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Buytpennemy crangapty HAY®OP
«TpebGoBanus K MpeAOCTABICHUIO OPOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

dopma HHPOPMALMOHHOTO JJOKYMEHTa 00 OOBIKHOBEHHOM aKIIMK POCCUHCKOTO

AKIIMOHEPHOTO 00IIeCTBa

WNHopManoOHHbIH JOKYMEHT

OObIKHOBEHHAS AKIUsA pOCCHﬁCKOFO AKIIHOHEPHOI' 0 OﬁlIICCTBa

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAaHOBJICHHBIMHU TpC6OBaHI/I$IMI/I. He saBnsercs
HH,HHBH,HyaHBHOﬁ I/IHBeCTI/IHHOHHOﬁ pCKOMeHHaHHCﬁ NI PEKIaMHBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/ISI MNpuBCACHA OJid TOHHMAHUA CYIICCTBCHHBIX XAapPaKTCPUCTUK U PHUCKOB

OOBIKHOBEHHBIX aKI[Il pOCCUMCKUX aKLIMOHEPHBIX OOIIECTB.

9T0 He BKJIAX

Bbl Mo2keTe MOTEPSTH BCE, YTO BJIOKHUIH

CpencrTsa He 3aCTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCY1apCTBOM
B ciyuae norepb KoMNeHcanuii He MPexyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcHoBHbBIE XapaKTCPUCTUKHU 00BIKHOBEHHOI aAKI UM

OOBIKHOBEHHAs aKIHs — 9TO LIEHHAs OyMmara, 3aKpeIuIsionias mpasa ee Biajaesbla (aKIMoHepa) Ha
HOJTy4EHHE YacTH TPUOBLIH aKIIMOHEPHOTO OOIIEeCTBa (IMBUICH/IOB), HA y4acTUE B YIIPABICHUH
aKI[MOHEPHBIM OOIIIECTBOM M HAa 4YacTh WMYIIECTBA, OCTAIOLIETOCS TOCIE €ro JMKBHIAINH.
Kaxnas oObIKHOBEHHAs aKIMs OJHOTO aKIMOHEPHOTO OOIIECTBA MPENOCTABISET OJHMHAKOBBIH
00BeM MpasB.

AKITMS IMEET HOMUHAIBHYIO CTOUMOCTB, KOTOpast JUTsl BIAJENbIla aKIIMK HE UMEET KaKoro-Inoo
S3HAYCHUA U HE OTPAKACT €€ PhIHOYHYIO CTOMMOCTD.

IIpaBo Ha mosyYyeHHe YACTH NMPHObLLIH AKIHOHEPHOr0 00LIeCTBAa. AKIIMOHEPHOE OOIIECTBO
BIpaBe, HO HE 00513aHO BHIIJIAYMBATH AUBUACHIBI. Pelienue o BeIIuIaTe AMBUICHIOB M HX pa3Mepe
IMPUHHUMACTCA O6H_[I/IM CO6paHI/IeM AKIMUOHCPOB. B CJIy4dac BbITIJIATbI AMBUACH/IOB YCTAHABJINBACTCA
Jata, Ha KOTOPYIO OIPENEINISIOTCS JIMIA, WMEIOIIME IPaBO Ha IMOJyYeHHe AWBUICHIOB. Jlis
NOJTy4eHHs JTUBHICHIOB BamM He00X0IuMO OBITH BIIaAEIbLIEM aKIMU Ha YCTAaHOBJICHHYIO JaTy.

HOCKOJILKy pacCyYCThI IO CACIKAM C aKIUAMU Ha 6Hp>1<e MMPOU3BOJAATCA HA cnenyronmﬁ pa6oq1/1171




JICHb TTOCJIE COBEPINEHHS CICIKH, IS TIOTyYeHHs OOBABICHHBIX THBHICHIOB BaM He06X01uMO
PHOOPECTH aKIUIO 33 OJIUH JEHb 10 YCTAaHOBJICHHOM JaThl.

YyacTtHe B yNpaBJeHHMM AKNHOHEPHBIM OOIIECTBOM OCYIIECTBISIETCS IOCPEACTBOM
rOJIOCOBAHMS HA OOUIMX COOpaHUsIX akiuOoHepoB. OjiHA OOBIKHOBEHHAS aKI[HsI JAeT OJUH TOJIOC
(32 UCKITIOYEHHEM CIIy4aeB M30paHus KOJJIETHAIbHBIX OPraHOB YIIPaBJIEHHUS OOIIECTBOM, KOT/a
OJIHA aKIMs JAaeT KOJHWYECTBO TOJIOCOB, PABHOE KOJMYECTBEHHOMY COCTaBY KOJUICTHAIBHOTO
opraua).

YyacTte B pacnpeejeHHH HMYIIECTBA, OCTAIINErocs NMPH JUKBHAAUUH (0AHKPOTCTBE)
obmecrBa. [Ipy TUKBHIAIMH OOIIECTBO MPEKPAIIACT CBOIO IESITEIbHOCTh, HIMYIIECTBO OOIIECTBA
pacrpesesnsieTcss MeXIy KpeauTopamu (Kak MpaBHiIo, MyTeM MPOAaKd MMYIIECTBA U Tepeaadn
JEHEKHBIX  CPEACTB KpEIUTOpaM), a B OCTAaBUIEHCS 4YacTH - CpPEId  BJIaJIejblCB
NPUBUIIETHPOBAHHBIX M OOBIKHOBEHHBIX aKIMi. BBIIATE BiajeiblaM OOBIKHOBEHHBIX aKIUi

IMPOU3BOIAATCA B MOCJICAHIOIO O4YCPCb.

OCHOBHBIE PUCKH:

PoiHOYHBIN pHCK (PUCK HEraTHBHOIO W3MeHEeHHsI CTOMMOCTH akuuu). CTOMMOCTH
npuHAUIeKaned Bam 0OBIKHOBEHHOM aKIIMM MOXET KaK pacTH, TaK M CHUXKATHCS, U €€ POCT B
MPOILIOM HE O03HadaeT ee pocta B OyaymemM. CyliecTByeT puck Toro, 4to Bel moHecere yObITKH
B pe3yJIbTaTe CHU)KEHHUS LIEHBI aKIIMK. TaKkke B OTAENbHBIX CIIydasiX phIHOYHAs CTOMMOCTb aKIIUU
MOKET YIacTh JI0 «HYJIsh», TOra BBl MOXKeTe MOTEPSITh BCE BIOKEHHBIEC CPE/ICTBA.

Puck mukBUaAHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTH MPOAATh AKIMIO B JTI000 MOMEHT 0€3
CYIIECTBEHHOTO CHUYKEHHS €€ CTOMMOCTH, 3aBHUCUT OT CIpOca W MPEJIOKEHUS Ha PBIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIMK, 0Opalaoniiecss Ha OPraHu30BaHHOM PBIHKE, aKIIWy,
He oOpararonecss Ha OpraHM30BaHHOM PBIHKE — MEHEee JIMKBUJIHBI, OJTHAKO B JIIOOOM ciydae Bol
MOXXETE CTOJIKHYTHCS B ONPEEICHHBII MOMEHT C HEBO3MOXKHOCTBIO TIPOJIaTh CBOM aKIIMH WJIH C
TeM, uTo Bam mpuaercs npojaTh UX C CYIIECTBEHHBIMU YOBITKAMH HM3-3a CHIDKEHUS CIpoca Ha
HUX WIM Kakux-Tu0o OorpaHuyeHuil Ha ux oOpamenue. l[Ipeanmocbuikamui i CHIKEHUS
JUKBUIHOCTU OOBIKHOBEHHBIX aKIIMH MOTYT SBJISTHCSA: HUCKIIOUEHHUE aKIUi U3 (OHIOBBIX
WHJIEKCOB, HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS U APYTHE OOCTOSITEIHCTRA.

Puck Hemosy4yeHusi 10X0/10B (IMBH/IEHI0B) M0 00BIKHOBEHHBbIM akmusM. OOiiee cobpanue
aKIIMOHEPOB MOXKET HE IPUHSAThH PEIICHHUE O BHIIIATE JUBUJICHIOB JAXKE B CIIydyae PEKOMEHJallun
COBETA JUPEKTOPOB UX BBHITUIATUTH, KaK MPU HATMYWHU, TAK U OTCYTCTBUU JOCTATOYHOM TSI 3TOTO

pUOBLIH.




Puck 6aHKPOTCTBA AaKIMOHEPHOT0 001lecTBA. B cirydae 6aHKpOTCTBA aKIIMOHEPHOTO 00IIIEeCTBa
pa3Mep ero MMyIIecTBa HEJOCTAaTOYEH /Ui pacdeToB cOo BceMu Kkpenutopamu. Iloramenue
3aJI0JKEHHOCTHU ITPOUCXOAMT COTJIACHO 3aKOHO/IaTEJIbHO YCTAHOBJICHHOM OUepeTHOCTU. BoimnaTsl
OCTaBIIETrOCs MMYIIECTBA BIAJENbllaM OOBIKHOBEHHBIX aKIMM MPOU3BOASTCS B IOCIEIHIOI0
ouepelb U, Kak MPaBWIO, HMYIIIECTBA OOIIECTBA HEOCTATOYHO JJIs TAKUX BBIILIAT. B pe3ynbrare

BEI MoxeTe IOTEPATH BCE CBOU BJIOXKCHUS B OOBIKHOBEHHBIE AKIITMH O6H_[CCTBa.

Komuccun

[Ipu cnmenkax ¢ OOBIKHOBEHHBIMH AaKIMSIMH B3UMAeTCsi KOMHUCCHS OpoKepa 3a HCIIOJHEHHE
HNOpPYYEHUH, a TaKkKe MOTYT B3MMAThCSl KOMUCCHM OMpXM W KIMPUHTOBOM OpraHu3alMu 3a
COBEpILEHHE CAEIKU, KOMUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
akuuio. Pazmepsr Bcex TapudoB MOKHO HAaiTH Ha caiiTe Opokepa, NENO3UTapHs, KIUPUHTOBOU

OpraHu3aIly U OUPIKU.

7Kano0bl u npeasioKeHust
Kano6wl u mpennoxenus Bel MoxkeTe HampaBuTh OpoKepy, ¢ KOTOpsIM Bbl coTpyaHuuaete, B
CaMOPETYJIMPYEMYI0 OpraHu3anuio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOHW SIBISETCS

Takou Opokep, niu B bank Poccun.
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Buyrtpennemy crannapty HAY®OP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®opma HMHPOPMALIMOHHOTO JOKYMEHTa O MPUBUJIIETUPOBAHHON aKIMH POCCUHCKOTO

AKIMOHEPHOTO 00IIecTBa

WNHpopManoOHHbIH JOKYMEHT

IIpuBujerupoBaHHasi aKIUs POCCHIICKOT0 AKIIHOHEPHOT0 001eCTBA

[IpemocraBnsieTcss B COOTBETCTBHHM C YCTAHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
VHABUAYAJIbHON  WHBECTULHMOHHOM  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanusa mnpuBeAeHa [JIsi TOHUMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTHUK U  PHCKOB

IMPUBHJICTUPOBAHHBIX aKI_II/Iﬁ pOCCHﬁCKHX AKIIMOHCPHBIX O6H.ICCTB.

JTO He BKJIAJ

BbI MOxKeTE IOTEPATH BCE, YTO BJIOKUIN

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aPCTBOM
B cayuyae norepb KoMneHcauuii He IpeyCMOTPEHO

J/loxox He rapaHTHPOBAH

OcHOBHbIE XapAKTEPUCTHKHU NPUBUICTHPOBAHHON aKIUH:

[TpuBmiiernpoBaHHas axkiusi — 3TO II€HHas Oymara, 3aKkpervisionias IpaBa €€ Biajesbla
(akIpoHepa) Ha MOJTyYeHHE YaCTH MPUOBLTH aKIIHOHEPHOT0 00IIIeCTBa (TMBH/ICH/IOB), HA y4acTHE
B YIIPaBJICHUU AKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOIIErOCs IOCIE €ro
JTUKBUAAIMU. B oTivune OoT OOBIKHOBEHHBIX aKIMH MPUBUJICTHUPOBAHHBIC aKIIMH MOTYT OBITh
Pa3HBIX THUIIOB JIaXK€ Y OJIHOTO aKIIMOHEpHOTO oOmiecTBa. Kak mpaBmiio, y mpuBUIETHPOBAHHBIX
aKIUKi eCTh MPEUMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMHU AaKIUAMU TPH TMOTYYCHHUU
IuBHIEHI0B. OHO 3aKIIOYAETCsl B TOM, YTO JI0 T€X IMOP, MOKA BIAJENbIbI TPUBUIECTUPOBAHHBIX

aKHI/II\/’I HC IMOJIydaT OIPEACICHHBIC B YCTAaB€ AWBHUACHABI, BJIAJACJIbIIbI OOBIKHOBEHHBIX aKHI/Iﬁ




TaK¥KEC HE MOT'yT MOJIYyUUTh JUBUACHABI. Taxxe npeuMycCTBOM BJIaACIbICB
IPUBUJIETUPOBAHHBIX aKIIUHA MOXKET OBITh IIPABO Ha MOJYUYEHUE ONPEAEICHHOMN B yCTaBE CyMMBbI
IpU JIMKBUJALMHM AKLIMOHEPHOTO OOIIECTBA, A0 IMOJYYEHUS KOTOPOH HMYILIECTBO HE MOXKET
pacIpeneNsaThCs Cpein BIaebIeB OOBIKHOBEHHBIX aKIIHA.

Kaxc;[a;l IMPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMCCT OI[HHaKOBbIﬁ 00BeEM Ipas.

AK1MS HMeeT HOMHUHAJIbHYIO CTOUMOCTb, KOTOPas Ul BJIAJEIblla aKIIMU HE HUMEET KaKoro-amuoo
3HA4YEHUs U HE OTPAXKaeT €€ PIHOYHYIO CTOUMOCTb.

IIpaBo Ha mojiy4yeHHe YacTH NPUOBLIM AKIMOHEPHOro 001IecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC 0053aHO BBIILIAYUBATE AUBUACHIABI OAXKC 110 MNPUBUICTUPOBAHHBIM AKIUAM.
Pemienue o BelmiaTe TMBUACH/OB M UX pa3Mepe NPUHUMAETCs 00IMM cOOpaHHeM aKIIMoHepoB. B
cilydyae BBIIUIATHl JUBHUJCHAOB YCTAHABIMBAETCS JlaTa, HAa KOTOPYIO OIpENeNAloTCs JIuIa,
HMCIOIIUC IIPpaBO HA IMOJYYCHUC JUBHUIACHOOB. I[JISI MOJIy4YCHHA OWBUJACHIOB Bam HGO6XOIII/IMO
OBITH BJIaACIbICM aKIWMH HAa YCTAHOBJICHHYIO AaTy. HOCKOJILKy PACUYCTHI IO CACIKAM C aKIUsAMU
Ha OMpXe NpPOM3BOIATCS Ha cileIyloIui paOouuil JeHb IOCJe COBEPILEHHs CHEIKH, Ui
HOJy4YeHUsl OOBSIBIICHHBIX AUBHUJICHIOB Bam Heo6xoanMo mprobpectu akiuio 3a OJUH JI€Hb 0
YCTAHOBJICHHOH J1aThl.

YuyacTue B ynpaBjieHHMHM aKIHMOHEPHBbIM oO0mecTBoM. Kak mnpaBuio, NpUBHIETHPOBAaHHBIE
aKLUU He NPEIOCTaBIISIOT IIpaBa rojoca. VckitodeHneM sABIseTcs roJI0COBaHUE MO OTJEIIbHBIM
BOIPOCaM, B YAaCTHOCTH, O JIMKBHUJALMU (peopraHu3anuu) oOiiecTBa, 00 OrpaHMYEHHs IpaB
BJIaJICNIbLIEB MPUBMUIIETUPOBaHHBIX akuuii). Kpome Toro, B ciyuae, eciau obuiee cobpaHue
AKIMMOHCPOB HE MPUHHUMACT PCIICHHA O BBIIIJIATC AWMBUACHIOB, BJIaJCIbLbl MIPUBUJICTUPOBAHHBIX
aKHHfI, pasMEp JUBHUACHIOB 11O KOTOPBEIM OIIPCACIICH B YCTAaBC, HpI/IO6p€TaIOT 110 CBOUM aKIIUAM
IPaBo roJioca Mo BCEM BOIIPOCAM M MOT'YT y4acTBOBATh B OOIIMX COOpaHMSIX aKLIMOHEPOB HapaBHE
C aKLMOHEepaMM — BIAJeNbllaMU OOBIKHOBEHHBIX aKIMH, 00jajas MO KaXKAOH akUuU OJHUM
rojJ0COM, J0 T€X IMOp, MOKa aKIUOHEPHOE OOLIECTBO HE BBIIJIATUT ONPEJIEICHHBIX B YCTaBe
JUBUICHIOB.

YuacTne B pacnpefeJeHHMH HMYLIECTBA, OCTAIOMIErocsi NMPH JUKBHIAUMH (0aHKPOTCTBE)
odmecrBa. [Ipn mukBUAaIuN 00IIECTBO MPEKPAILAET CBOIO AEATEIbHOCTh, UMYIIIECTBO 00IIIeCTBA
pacripeieniieTcst MeXIy Kpeautopamu (Kak mpaBuiio, MyTEM IMPOJIaKH UMYIIECTBA U Tepeaadn
JIEHEKHBIX CPEJICTB KPEAUTOPaM), a 3aTeM CPEIH BIAACIBIICB MPUBUICTHPOBAHHBIX AKIIMH, IO
KOTOpPBIM OIPENEIEH pa3Mep JIUKBHJIALMOHHON CTOMMOCTH. Ecimm pasmep JIMKBUAALMOHHON
CTOMMOCTH IO IPUBWIETMPOBAHHBIM aKILUsM HE ONpPEAEIIEH, BIAAENbLbI IPUBUIETUPOBAHHBIX
aKIUH y4acTBYIOT B paclpe/ie]IeHnd UMYILECTBA B IIOCIEHIOK O4Yepelb HapaBHE C BJIaAEIbIIAMU

OOBIKHOBEHHBIX aKIHH.




OCHOBHBIE PHCKH:

PpiHOYHBIN pHCK (PUCK HEraTUBHOIO M3MEHEHHMSl CTOMMOCTH AKIMH) - CTOUMOCTh
IIpUHaUIe)Kalend BaM npuBUIeTHpOBaHHOM aKIIMU MOYKET KaK PaCTH, TaK U CHUXKATBCS, U €€ POCT
B IIPOIILIOM HE O3HAYaeT ee pocta B Oyaymiem. CyIiecTByeT puck Toro, 9to Bel moHeceTe yObITKH
B PE3yJIbTaTEe CHU)KECHHUS LICHBI aKIIMK. TaKkkKe B OTACNbHBIX CIIydasX phIHOYHAs CTOMMOCTb aKLUU
MOKET YIIacTh O «HYJIsD», TOraa Bel MokeTe MOTEPSITh BCE BIOKEHHBIE CPEJICTBA.

Puck JuKBHAHOCTH. JIMKBHIHOCTB, TO €CTh BO3MOXHOCTH MPOJIATh aKIHIO B JIF000I MOMEHT 0e3
CYIIECTBEHHOTO CHMKEHHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpOca W MPEJIOKEHUS] Ha PBHIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIMK, 0Opallaloniiecss Ha OPraHu30BaHHOM PBIHKE, aKIIuy,
He oOpalaronyecs Ha OPraHU30BaHHOM PBIHKE — MEHEe JTMKBUIHBI, OJTHAKO B TIOOOM cirydae Bol
MOKETE CTOJIKHYTHCSI B ONPECICHHBIA MOMEHT C HEBO3MOXKHOCTBIO TIPOJIaTh CBOM aKIIMK WJIH C
TeM, 4To Bam mpupercs npoaaTth UX ¢ CylIECTBEHHBIMH YOBITKaMU M3-3a CHUIKEHHUS CIpoca Ha
HUX WIM Kakux-Nu0o orpaHuyeHuil Ha ux oOpamenue. llpeanocbuikamu IJi CHIKEHUS
JUKBUTHOCTU MPUBUIETUPOBAHHBIX AKIIMKA MOTYT SIBJSTHCS: UCKIIOYCHHE aKIMi U3 (HDOHIOBBIX
WHJICKCOB, HETaTUBHbBIE KOPIIOPATUBHBIE COOBITHS U IPYTHe 00CTOSTENIbCTBA.

Puck HemosryuyeHusi /10X0A0B (IMBHUIAEHJOB) MO NPUBHJIETHPOBAHHBIM akmusM. OOmiee
coOpaHue aKIMOHEPOB MOXET HE MPHUHATH pPEIICHUE O BBIIUIATE JUBUJICHIOB JaXe B ClIydyae
PEKOMEHJAallMd COBETa JAUPEKTOPOB HUX BBIIATUTh, KAK MNPU HAJUYUHM, TaK U OTCYTCTBUHU
JIOCTATOYHOM IS ATOTO MPUOBLIH, AaXKe 10 MPUBUIETUPOBAHHBIM aKIIUSIM, pa3Mep TUBUIEHAA TIO
KOTOPBIM OTIPEJIETIEH B YCTABE.

Puck 6aHkpoTcTBa aKIMOHEPHOro o0uecTBa. B cioyuae GaHKpOTCTBa 00IIECTBA pa3Mep €ro
MMYIIECTBA HEAOCTATOUYEH AJI pacyeTOB CO BCEMU Kpeautopamu. Iloramenue 3a1015KeHHOCTH
MPOUCXOAUT COTJIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHOM OYEpEeIHOCTH. BhIMuaTel ocTaBiierocs
MMYIIECTBA MPOU3BOIATCS BIAAC/bllaM NPUBUICTUPOBAHHBIX aKIUH, MO KOTOPHIM B yCTaBe
OTpeJieSieH pa3Mep JUKBUIAIMOHHONW CTOMMOCTH, B OINPEICICHHOM pa3Mepe, M B IMOCIEIHIOI
ouepeb — M0 NPUBWIETUPOBAHHBIM AKIUSAM, [0 KOTOPBIM pa3Mep JTUKBUAAIIMOHHOW CTOUMOCTHU
HE OMNpEJIEeNieH, U TT0 OOBIKHOBEHHBIM akIusaM. Kak mpaBuio, B ciiydae 6aHKpPOTCTBA UMYIIIECTBA
o01ecTBa HEIOCTATOYHO ISl BBIIUIAT KAaK MO MPUBWICTUPOBAHHBIM aKIHSAM, 1O KOTOPHIM
oTpeiesieH pa3Mep JTUKBUAAIMOHHOW CTOMMOCTH, TaK W TIO0 MPUBUJIETHPOBAHHBIM aKIUSIM, IO
KOTOPBIM pa3Mep JIMKBUJALMOHHOM CTOMMOCTM He ompezaeneH. B pesynbrare Bol Moxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUN 06IJ_[CCTBa.

Komuccun




[Ipu cpenxax ¢ NPUBHIECTHPOBAHHBIMHU AKIMSIMHU B3UMAETCs KOMUCCHS OpOKepa 3a HCIIOJHEHHE
HNOPYYEHUH, a TaKkKe MOTYT B3MMAThCSl KOMUCCHM OMpXM W KIMPUHTOBOM OpraHu3aluu 3a
COBEpILEHHE CAEIKH, KOMUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
akuuio. Pazmepsl Bcex TapudoB MOKHO HAliTH Ha caiite Opokepa, NENO3UTapus, KIUPUHTOBOU

OpraHu3aly U OUPKU.

7Kano0bl M npeasioKeHust
XKanobsr u npemioxkeHust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOpeIM Bl coTpynHudaete, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B chepe (GUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.
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Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB
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®dopma nHPOPMAITMOHHOTO JTOKYMEHTA O (DbIOYEPCHOM JOTOBOPE (KOHTPAKTE)

WNHpopManoOHHbII JOKYMEHT

Db104YepCHBIH 10T0BOP (KOHTPAKT)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHBbIMU TpeOoBaHusiMu. He sBnsercs
VH/IABUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpHaOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

(bBIOYEPCHOTO KOHTPAKTA.

JTO He BKJIAJ

Bbl MOkeTe He TOJIBKO NMOTEPATH BCe, YTO BJIOKUIN, HO M OCTATHCS 10/LKHBI
CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) IOCY1apPCTBOM

B cayyae moreps KOMIeHcalUil He NPEAYCMOTPEHO

J/loxox He rapaHTHPOBAH

OcCHOBHBIC XapAKTEPUCTHKH (PBI0YECPCHOT0 KOHTPAKTA!

@DpIOYEPCHBIN KOHTPAKT — 3TO 3aKIK0YAEMBbIi HA OPraHW30BaHHOM PBIHKE JOTOBOP O Iepeaade B
OyayieM Kakoro-im6o 6a30Boro akTuBa (MMOCTaBOYHBINH (DBIOYEPCHBIN KOHTPAKT) HIIH O BBIILIATE
Pa3HUIIBI MKy LICHOH 3aKITFIOUCHHUS U IIEHOM UCTIOMHEHUS (PBIOYEPCHOT0 J0roBopa (KOHTPAKTa),
KOTOpas 3aBHCUT OT IICHBI (3HAUeHHs) 0a30BOr0 akTHBa (pacdeTHbIH (PbIOYEPCHBIH KOHTPAKT).
ba30BbIM aKTMBOM MOTYT BBICTYNaTh LE€HBI aKluil, oOIUranuii, TOBapoOB, 3HAUEHUS HHIECKCOB,
BaJIOTHBIX KYPCOB, MPOLIEHTHBIX CTaBOK. OJHOBPEMEHHO HAa OPTraHMW30BaHHBIX TOPrax MOTYT
o0pamaTbcsi HECKOJIBKO (PhIOUYEPCHBIX KOHTPAKTOB HA OJIMH 0a30BBbI aKTUB C Pa3HBIMU CPOKAMHU

HUCIIOJTHCHU .




YcnoBus (pprOYEPCHOTO KOHTPAKTA yKa3aHbI B crielU(UKAIMK, KOTOpas pa3MelaeTcs Ha caiTe
OUPIKH.

PacueTHas 1eHa (pIOYEPCHOTO KOHTPAKTA OMPEIEIIAETCS HECKOJIBKO pa3 B ICHb 110 pe3yJibTaTaM
OMPIKEBBIX TOPTOB 0A30BBIM aKTHBOM BO BpEMs KIIMPUHTOBOW ceccuu. B pe3ynbTare KIMpHUHTA
TaK)Ke OMPEJIENIICTCS BapUallMOHHAS MapKa — 3TO CyMMa JICHEKHBIX CPEICTB, KOTOPYIO OJHA U3
CTOpOoH (MOKymHaTeidb WM TpojaBel) (BIOYEPCHOrO KOHTpaKTa o0s3aHa YIUIauyuBaTh APYrou
CTOPOHE KaXJIbIi JCHb B 3aBHCUMOCTH OT COOTHOIICHUS IIEHBI 3aKJIFOYCHHUS KOHTPAKTa U €ro
pacueTHoi meHbl. DopMmyrna pacdyera BapUAIMOHHONW MapKd YyKas3bIBaeTCs B ClelU(UKAINU
¢drrouepcHOrO KOHTpakTa. Jloxon 1o (bIOYEpCHOMY KOHTPAKTY BO3HUKAET, €CIH CyMMa
MIOJTYYCHHOHM BapUAIlMOHHON Map)KH IMPEBBIIIACT CYMMY YIUIQY€HHOHW, a YOBITOK — €CIIH CyMMa
MOJTYYCHHOM BapHalMOHHOW MapyKH MEHBIIIE CYMMBI yILJIAau€HHOM.

MakcuManbHBIA CPOK BIAJACHHUS (BIOYEPCHBIM KOHTPAKTOM MOXET OBITh OTPaHHYEH CPOKOM
neiicTBus KoHTpakTa. CyIIECTBYIOT KOHTPAKTBI, CPOK JEHCTBUS KOTOPBIX aBTOMATHUYECKU

IIPOJIOHTUPYCTCH.

OCHOBHBIE PUCKH:

PbIHOYHBIH pPUCK (PUCK HEraTMBHOTO M3MEHEHHsI CTOMMOCTH (bIOYEPCHOT0 KOHTPAKTA).
PacuetHas ctouMocTh (BIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3HAUEHHUs) 0a30BOT0 aKTHBA,
a 3Ha4YUT OT PHIHOYHOI'O pUCcKa 6a30BOTO aKTHUBA, OHA MOXET KaK pacTu, TaK U CHUXKATbCA, U €e
POCT B IPOILJIOM HE O3Ha4YaeT ee pocTa B OyayuieM. CyIiecTByeT pUCK TOr0, YTO 10 (PbI0UEpPCHOMY
JOTOBOPY (KOHTpakTy) Bl moHecere yObITKH, B TOM YHCJIE MOYETE MOTEPSITh BCE BIOKEHHBIE
CpeICTBa M OCTAThCS JI0JIKHBI OpOKepy.

Puck aukBuaHocTH. OTCYTCTBYET TapaHTHUs JIMKBUIHOCTH (PbIOUEPCHOTO KOHTpPAKTa B JII000M
MOMEHT BpeMeHHU. JIMKBUAHOCTh 3aBHCUT OT CHpoca M MPEeAJIOKEHHUS Ha pbIHKe. Puck
JMKBUJTHOCTU TIPOSIBIISIETCS B CHIDKEHHWU BO3MOXKHOCTH COBEPILIUTH CAEIKY C (PbIOUEpPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPbITh MO3UIUIO IO HEOOXOAUMOM LIeHe U3-3a CHIXKEHMS CIIpoca Ha
HETO.

Puck wucnonab3oBanusi ¢uHaHcoBOro miedya. Jlisg TOro, 4troObl OTKPBHITH MO3MIHIO IO
¢bprouepcHOMY KOHTpakTy, BaM Heo0X0oIMMO HUMETh TOJBKO YacTb CTOMMOCTH KOHTpaKTa
(rapanTHiiHOE oOecrieueHue), a He BCI0 CyMMY HeTuKoM. [Ipu 3ToM BO3HUKAET «d3PQeKT mieyay,
KOTOPBII yBETMYMBACT KaK MOTEHUMAIBHBIA TOXOJ, TaK U BO3MOXKHBbIE yObITKH. KinpuHronas
opraHu3anusi U OpOKepbl [OJDKHBI YNPaBIsATh PUCKaMU M B HEKOTOPBIX CIydyasx BBHUIY
HEOJarONMpUATHBIX PBIHOYHBIX KOJIEOAaHH MOTryT MOTpeOoBaThb BHECTH JIOMOJIHHUTEIbHBIE

ACHCIKHBIC CPECACTBA JJI YIIATBL BapHaHHOHHOﬁ MapK1 U CACJIaTh 3TO B KOPOTKOC BpCMHI. O6IHHﬁ
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yOBITOK, KOTOpbI BBl MoOXeTe MmoHecTH B pe3yjbTaTe HEraTUBHOIO W3MEHEHHS PacUeTHOM
CTOMMOCTH KOHTPAKTa, MOXKET 3HAYUTENIBHO MPEBBICUTH CyMMY CPEICTB, UCIIOJIb30BAHHBIX IIPU
€ro NMpuoOpeTEHUHN.

Puck m3meHeHnsi pazMepa rapaHTuiiHoro odecrnieyeHusi. B nepuoa yaepxaHus NO3ULUU 110
(GBIOYEPCHOMY KOHTPAKTy MOKET INPOU3O0HTH IEpecdeT TapaHTUHHOro OOeCTeyYeHHs, U OHO
MOJKET 3HAYMTEIbHO YBEIMYMTHCSA, 4YTO 3acTaBUT Bamero Opokepa mnorpeOoBaTh BHECTH
JOTIOJIHUTEIIbHBIC JICHEKHBIE CPEACTBA Il COXPAHEHHUs IO3MLUU U CAENIATh 3TO B KOPOTKOE
BpeMms1. Mi3MeHeHne rapaH THITHOTO 00eCTIeYeHHsI MOXKET OCYIIECTBIISTHCS KaK B TEYEHNE TOPTOBOU
CeCCUH, TaK U BHE TOPTOBOM CECCUMU.

Puck npUHyIMTEIbHOr0 3aKpbITHS NMO3MLIMHU. B ciyuae, ecnu Bammx INEHEKHBIX CPEICTSB,
UMEIOIUXCA B paclopsHKEHUHM OpoKepa, HEJAOCTaTOYHO JUIs TFapaHTMMHOrO oOecredeHus: Wid
yIUIaThl BAapUAIlMOHHOM Mapku OpoKep MMEET MpaBO NPUHYJIUTENIBbHO, TO €cTh 0e3 Bamero
coryiacus, 3aKpbITh MO3ULHIO MO (PBIOUYEPCHOMY KOHTPAKTY. 3aKpbITUE MO3ULUH IPOUCXOAUT IO
TEKYILUM L[€HaM, KOTOpbIE MOTYT ObITh HEBBITOAHBI AJ1s1 Bac 1 npuBecTH K BO3HUKHOBEHMIO Y Bac
yOBITKOB. BBl MOXeTe MOHecTH 3HauuTeNIbHble YOBITKHM, HECMOTPSl Ha TO, YTO IOCJIE 3TOrO0
U3MEHEHHE PacueTHOM LIeHbl KOHTPAKTa MOXKET MPUHATH OJaronpusTHoe 1 Bac HanpaBienue u

Bol monmyuwnnm 0wl moxo1, eciiu Ob1 Bara mo3uiiys He Oblia IPUHYAUTEIBHO 3aKpPhITa.

Komuccnn

[Tpu cpenkax ¢ (QbprOYEpCHBIMU KOHTPAKTaMH B3UMAETCsl KOMHUCCHS Opokepa 3a OTKpBITHE H
SaKpI)ITI/Ie IIO3UIIMH, TaKXEC MOFYT B3UMATbCA OTACIIbHAsA KOMUCCHSA 6p01<epa 34 HCIIOJTHCHUC
(GBpIOUEpPCHOTO KOHTPAKTa, OMpKeBas U KIMPUHIOBasg KoMuccuu. Pa3mepsl Bcex TapuoB MOKHO

HalTH Ha caiiTe Opokepa, KIMPUHIOBOI OpraHU3aluu U OUpPXKH.

Kano0bl M npeasIoKeHus
Kanobel u npemnoxenus Bol Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMpyEMYI0 OpraHu3aluio B cpepe (GUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi 6poxep, unu B bank Poccun.
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ITpunoxxenne Ne 4 x

Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

dopma HHHOPMALOHHOTO JOKYMEHTA [0 OOBIKHOBEHHOM ! 00IHraliy pocCHiiCKOro SMUTEHTA

WNHpopManoOHHbII JOKYMEHT

O0sMranusi poccuiicKoro IMUTeHTAa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHBbIMU TpeOoBaHusiMu. He sBnsercs
VHABUIYAJIbHON  WHBECTULIMOHHOM  PEKOMEHJAIMEd WM  PEKJIaMHBIM  MaTepHaOM.
Wudopmanus npuBeieHa Ui TOHUMAHUS CYIIECTBCHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTaIiuu

pOCCHﬁCKOFO OMMUTCHTA.

JTO He BKJIAJ
Bb1 MOKkeTe NOTEPATH BCe, YTO BJIOKUIN
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM

B cayuyae moreps kKOMIIeHCAUi He PEAYCMOTPEHO

OcHOBHbIE XapaKTEPUCTUKHU 00JIMIallii POCCUICKOI0 IMUTEHTA.

OO6nuranus pocCUHCKOro 3MUTEHTa — 3TO LIeHHasi Oymara, 3aKperIsionias rnpasa ee Biajieibla
Ha IOJIy4YeHHE B IPELyCMOTPEHHBI B HEM CPOK OT SMUTEHTa €€ HOMHMHAJIBbHOW CTOMMOCTH.
OO6nuranust MOXKeT TakKe MpeaycMaTpUBaTh MPaBo €€ BiIaJIeNblla Ha TIOJyYeHUE YCTaHOBICHHBIX
B Hell mpoleHToB (KynoHoB). Kaxkgas oOnaurainys oZHOTO BbIIYyCKa MMEET OJMHAKOBBIH 00BbEM
npaB. Bee yciioBust norameHust ¥ BBIIJIAT KYTIOHOB 110 OOJIMTalluy ONpEeIeHbl B SMUCCHOHHOM

JAOKYMCHTAlHH. B YaCTHOCTH, MOXKCET OBITh YCTAHOBJICHO, YTO PasMCp KYIOHHBIX BBIIIJIAT IIO

! Mo o6bixHOBeHHOI 0GMraLMeEl TIOHIMAETCS obuuranys, He sIBISFOIasicsl CTPYKTYPHOM oburanuei, oouranumeit
CO CTPYKTYPHBIM JIOXOZIOM (00JIHranuei, pazmep 10X0a Mo KOTOPOH 3aBUCHUT OT HACTYIUICHHS WIN HEHACTYIUICHUS
OTHOTO WJIM HECKOJBKHX OOCTOSITENBCTB, YKa3aHHBIX B a03ae BTOpOM moxamyHkTa 23 myHkTa | crateu 2
OenepanpHOro 3akoHa ot 22.04.1996 Ne 39-@3 «O priHKe HEHHBIX Oymary), cyOOpaMHHPOBAHHON oOyMTaIuei,
obnuranueit 6e3 cpoka MoOTalleHHs, KOHBEPTHPYEMOH OOJIMramuei, KOMMEpUYecKoi oOmuranueid, oOmuramnmei
(henepansHoro 3aiima Jutst pusudeckux s (OD3-H), 3amernaromeil oonuranueii (06auranuei, mpeaycMoTpEHHOR
cratheit 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH H3MEHEHHH B OTICIbHBIC 3aKOHOIATETHHBIE
akThl Poccuiickoit deeparumn»), 00aUramnueil ¢ 3aJ10roBbIM 00eCIIEUeHUEM JEHEKHBIMH TPEOOBaHUSIMHU.
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o0nUranusM OIpeNeNnaTcss SMUTEHTOM B Mpolecce UX oOpamieHus. Takke, oOIUranul MOTyT
npeaycMaTpuBaTh (PMKCHPOBAaHHBIE KYIIOHHBIE BBIILJIATBI PAa3sHOIO pa3Mepa, B TOM 4YHCIE

YMEHBIIAKIHUECA B CIICAYIOIIEM KYIIOHHOM IICPUOIC.

[Toramenre HOMUHAIBHON CTOUMOCTH OOJIMTaIllii MOXKET OCYIIECTBISTHCS YaCTSIMH B IIPOLIECCE
oOpareHust obsmranuii (amoptu3aius oonuranuu). B 3TOM ciiydae ocraBmdecs KyHOHHBIC
TUTATEXKU PACCUUTHIBAIOTCS UCXO/SI U3 HETIOTAIIEHHOW HOMHHAILHOW CTOMMOCTH OOJIUTAIIHH.
OOyuran MOTYT TMPeAyCMaTpUBaTh BO3MOXKHOCTH HMX JOCPOYHOTO TIOTAIICHUS KaK I10
WHUIMATHBE SMUTEHTA, TaK U MO0 MHUIMATUBE MX BJa/eiblieB. B HEKOTOPHIX Clydyasx SMUTEHT
WIM WHOE JIMIO 3apaHee OObBSIBISIET O CBOEH TOTOBHOCTH NPHOOpPECTH Yy JOOO0ro
3aMHTEPECOBAHHOTO JIMIIA OOJIMTaIliy B Opeie]IcHHY o naty (odepTa o oosmramusam). O6parure
BHMMAaHHE, YTO KOJIMYECTBO OOJIUTALNI, TPHOOPETAEMBIX O OepTe, MOKET OBITh OTPAHUYCHO,
u BbI He cMoskeTe Mpu KellaHUU MPoAaTh Bce UMeromuecs y Bac obnurarum.

Ob6nuranuu KoMIaHui (KOpIoOpaTUBHbBIE OONUTAINK), B OTIWYHE OT aKIUil, HE Jal0T MpaBo Ha
ydacTue B YIIpaBJI€eHUU KOMIIaHUEH (001ECTBOM).

YuyacTtue B pacnpeaejeHUH MMYIIECTBA, OCTAIOIIErocsl NMPH JUKBHIANUM (0aHKPOTCTBE)
ob0mectBa. [Ipu nukBuaanuy 00IIECTBO MPEKPAIIAET CBOIO I€ATEIHLHOCTh, UMYIIIECTBO O0IIECTBA
pacrpezensercss Mexay KpeAuTopaMmu (Kak MpaBUIIO, MyTeM MPOAaXKH UMYIIECTBA U Mepeaaydn
JICHEX)KHBIX CPEJICTB KPEIUTOPaM), B TOM YHCIIC BIIAJISIIbIIaMH OOJIMTaIHiA 00mecTBa. Bianenbist
o0nUTanuii y9acTBYIOT B pacrpe/elIeHUH UMYIIEeCTBA Mepe]l BIaAeiblaMy IPHUBUICTUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIIuH.

OcCHOBHBIE PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTUBHOIO M3MEHEHHMsl CTOMMOCTH OOJIMraluM) - CTOMMOCTb
npuHaanexamneid Bam odnuranum MoxkeT Kak pacTH, Tak U CHHXKAThCS, U €€ POCT B MPOIIJIOM He
O3HauaeT ee pocrta B OyayuieM. B ciydae BO3HHMKHOBEHHMS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MoraiieHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4yTo Bbl moHecere yOBITKH B
pe3ynbTaTte CHUKEHHS LIeHbl oOIuranuu Ha pbiHKe. VI3MeHeHue 1ieHbl Ha OOJUraluu CBSI3aHO,
IpeX/ie BCEro, ¢ U3MEHEHHEM MPOLIEHTHBIX CTaBOK Ha (puHAaHCOBOM pbIHKe. Kak mpaBuiio, 1eHa
o0NMralMyM CHUXAETCs, €ClIM TPOLEHTHbIE CTAaBKM Ha PBIHKE pacTyT, U HAOOOpOT - IIeHa
o0JUranuu pacreT, eciau MPOLEHTHbIE CTaBKU CHUXatoTcs. Hanpumep, ecinu HOBble 00IMTaluu
BBIITYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnMrauu ¢ 6osaee HU3KOM
IIPOLIEHTHOM CTaBKOW CTaHOBSTCS] MEHEE IIPUBJIEKATEIBbHBIMHU JIJI1 HTHBECTOPOB. Takke N3MEHEHUE
PBIHOYHOM CTOMMOCTH OOJMTraluii MOKET OBITh CBSI3aHO C M3MEHEHHEM BOCIIPHATHUS PHIHKOM

(DMHAHCOBOTO COCTOSIHMSI M TIUIATEKECIOCOOHOCTH JMHUTEHTa OOJHWTranuii, B TOM YHCIE C
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U3MEHEHHEM KPEIUTHOTO peHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYyCKa OOJIMTranui, Juia,
IPEJOCTaBUBILEr0 obOecreyeHue Mo OOnuranusM, NP €ro HaJU4YuHU), KOPHOPaTUBHBIMU
COOBITUSIMU U APYTUMH OOCTOSATEIIbCTBAMM.

Puck JMKBUAHOCTH. JIMKBUHOCTD, TO €CTh BO3MOKHOCTh IPOAATH OOIMTAIHIO B JIF000H MOMEHT
BpeMEHU 0e3 CYIIECTBEHHOTO CHMKECHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIPOCa M MPEJIOKEHUS Ha
pbiHKe. HanOosnee JIMKBUIHBIMU SBISIOTCS OOJMranuy, oOpaliaronyecs Ha OpraHM30BaHHOM
pBIHKE, O0JIMranuy, He oOpalaroIiyecss Ha OpraHu30BaHHOM PBIHKE — MEHEe JIMKBU/IHBI, OTHAKO
B JI000M citydae Bbl MOXKETE CTONKHYTHCS B ONPEEIIEHHBII MOMEHT C HEBO3MOKHOCTBIO IPOJIaTh
CBOM OOJHMTaIy UM C TeM, 4To Bam mpupercst mponaTh MX ¢ CyHIECTBEHHBIMH YOBITKAMH M3-32
CHIIKEHHSI CIIPOCa HAa HUX WM KaKuX-1100 orpaHMYeHHui Ha ux obpaienue. [Ipennoceuikamu s
CHIDKEHMsSI JIMKBUJHOCTH OOJMrauuii MOTYT SBJIATBCA: HCKIIOYEHUE oOiurauuil  u3
KOTHUPOBAJIBHOIO CIHCKA OWPKH, CHUKEHUE DPEUTHHra 3MHUTEHTAa (KOHKPETHOI'O BBIITyCKa
obnuramnuii, JMna, MPEeIOCTABUBIIErO OOECIeUCHHE 10 OOJHMTralsM, MPH €ro HaJIu4Hu),
HEeraTHUBHbIE KOPIIOPATUBHBIE COOBITHS U APYTHe O0CTOATENILCTBA.

Kpenutnbiii  puck. CymiecTByeT pHCK HEUCIOJIHEHUS SMHUTEHTOM OOJIMranui  CBOMX
00513aTeNIbCTB, KOTOPBI MOXKET peajln30BaThCs, B YACTHOCTH, B BUJE NPOMYCKA WIN 3aJCPKKU
BBIIJIAThl KYIIOHOB U (MJIM) MOTalleHUus HOMUHAIbHOW CTOMMOCTH OOJIUTalluH.

Puck nedoara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSHUM BBIIUIATUTH BJIaJEIbLAM
oOnuranuii cymMMy norameHust ooauranuii 1 (Uiam) KyloHoB 1o Hell. B 3ToMm ciydyae uHBeCTOPbI
PHCKYIOT IIOTEPSATh BCE CBOU BIIOKEHUS B JJAHHYIO IIeHHYI0 Oymary. JledonT MoxkeT npou3oiitu y
HMHUTEHTOB C JIOOBIM YpPOBHEM KpPEAMTHOrO petuHra. KpeauTHblli peMTUHT OoTpakaeT MHEHUE
PEUTHHIOBOTO areHTCTBa O BEPOSATHOCTH HACTYIJICHUS 1e(hosiTa: HAMMEHEE BEPOSITHBIN YPOBEHbD,
Kak npaBuiio, o0o3Hauaetcs «AAA» (BbICIIUI KPEIUTHBIN YPOBEHb, 3aTeM clieyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBeauueHHUs] BEpOATHOCTH Jedonra). UeM HMKE KpeOUTHBIN
PEUTHHT 3MUTEHTA (KOHKPETHOT'O BBIITyCKa OOJIUTalluid, JI1Ia, TPEA0CTaBUBILIET0 00ecIiedeHHe o
o0nuranusaM, Ipu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTHHIOBOTO areHTCTBA
BEPOSITHOCTH J1€(OTa.

Puck OankporcTBa 3murteHTa. Ilpu mnpuoOpereHuM oOnuranuif, SMHTEHTaAaMHM KOTOPBIX
ABJIIOTCS OpTaHU3alllM, CYIIECTBYET PUCK OaHKpOTCTBa 3MMTEHTa. B cimyuyae OaHKpOTCTBa
SMHTEHTA pa3Mep €ro HMMYyLIECTBAa HEIOCTAaTOYEH /I PACUETOB CO BCEMH KpPEIUTOPAMH.
[Toramenune 3al0JKEHHOCTH IPOMCXOJUT  COIVIACHO  3aKOHOJATEIbHO  YCTAaHOBIEHHOM
ouepeaHocTd. HecMoTpst Ha TO, 4TO B cilyyae OAaHKPOTCTBA BBIILJIATHI OCTABIIETOCS MMYIIECTBA
SMUTEHTa MPOU3BOJATCS BIIajieNibllaM OOJMranuil rnepen BiajeibllaMH MPUBHIETHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIMW, UMYIIECTBA MOXET OBITh HEIOCTATOYHO JUISl BHIIIAT 10 obauranusm. B

pPE3yIbTaTe BEI MmoxeTe MOTCPATH BCC CBOU BJIOKCHUA B O6HI/IFaI_II/II/I.
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B OonbmuHCTBE CilydaeB SMHTEHT OepeT Ha cels o0s3aTenbcTBa IO OoONHMranusMm 0e3
JIONOJIHUTEIBHOIO0 UMYLIECTBEHHOr0 o0ecrieueHus mo HUM. CrocoOHOCTh AIMUTEHTA B IOJHOM
00BbeMe BBITIOJIHATH CBOU 0053aTENbCTBA IO OOIHUTaIMsIM [TOATBEPKAACTCS, HATPUMED, BEICOKUM
KPEIUTHBIM PEHTUHIOM SMHUTEHTA, YCIEIIHOM IESTEIbHOCThIO SMHUTEHTA, €r0 yCTOMYMBBIM
(MHAHCOBBIM IOJOXKEHUEM, pelyTauued u T.1. Bmecre ¢ TeM HCHOIHEHHE 00S3aTENbCTB I10
o0nuranysM  MOXeT ObITh  IOJHOCTBIO MJIM  YacTUYHO OOECHeYMBaTBCS — 3aJIOTOM,
HOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHEW, rOCYyJapCTBEHHON WJIM MyHHLIUTIAIBHOW rapaHTHEM.
[Ipennonaraercs, 4ro B Cilydyae HEBBINOJIHEHUS AMHUTEHTOM CBOMUX OOS3aTEIBbCTB IO TAKUM
o0nuranysM IorameHue 3aJ0/DKEHHOCTH Mepes BiajenbliaMd OOJUraluil OCyIIecTBIISEeTCS
(TTOJIHOCTBIO WJIM YaCTHYHO) 3a CYET IPEeyCMOTpeHHOro obecneuenus. [Ipu nokynke obnuranuit
Bam cremyer oOparuTe BHHMaHHE KaKk Ha (DMHAHCOBYIO YCTOWYHBOCTH M JOOPOCOBECTHOCTH

OMHUTEHTA, TAK M HA KQ4eCTBO 00eCIedeHns 0 o0nmuranusm (Tpu HaTHYHH).

Komuccnn

[Ipu cnenkax ¢ OOJUTanUsIMH POCCHMCKHX SMUTCHTOB B3MMAEeTCsl KOMHCCHUs Opokepa 3a
HUCITIOJIHCHUEC HOpy‘IeHI/Iﬁ, a TaKXKXE MOXET B3UMATBCIA KOMHUCCUU 6I/Ip)KI/I nu KJII/IpI/IHFOBOﬁ
OpraHu3aIlMy 32 COBEPIICHHUE CIIEIKU, KOMUCCHS JIETIO3UTApPHUS 3a Y4YeT MpaBa COOCTBEHHOCTH
WHBEeCTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JENO3UTapusl, KIMPUHTOBON OpTaHU3aIMK U OUPKH.

[Ipn noxynke oOpaimaromieiics Ha pbIHKE OOJUTrallMd B CyMMY CJHEJIKH BKJIIOYAETCS 4acTh
KYHOHHOFO HpOHCHTHOFO aoxoga I10 06J'II/IFaHI/II/I, paCC‘II/ITI)IBaeMaSI HpOHOpHHOHaHLHO
KOJIMYECTBY JHEH, MPOUIEANNX OT AaThl MPEAbIAYyIIed BHIIIATHl KYIIOHHOTO J10XOJa /0 AaThl
WCIIONTHEHUS CAETKU KYIUTH-TIPOJaXu oOnuranuu. JIaHHBIA HAKOIUIEHHBIM KYMOHHBIA JOXOJ

nepeaaeTcs MpoAaBIily OOTUTAIINH.

Kano0b1 1 npens1o:KeHus
Kano6wl u mpemoxenus: Bel MoxkeTe HarpaBuUTh OpoOKepy, ¢ KOTOpbIM Bbl coTpyaHudaete, B
CaMOPETYJIMPYEMYIO OpraHu3aIio B chepe GUHAHCOBOTO PBIHKA, WICHOM KOTOPOM SIBISETCS

Takoi Oopoxep, i B bank Poccun.
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ITpunoxxenne Ne 5 k

Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®dopma nHPOPMAITMOHHOTO AJOKYMEHTa 00 oOauranuu GpeaepaabHOTo 3aiimMa

tst prsnaeckux il (OD3-H)

WNHpopManoOHHbII JOKYMEHT

Oobauranus geaepanbHoro 3aiima s puzndeckux Jun (OD3-H)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHBbIMU TpeOoBaHusiMu. He sBnsercs
VH/IABUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpHaOM.

WNudopmanus npuBeaeHa sl IOHUMAaHUS CYIIECTBEHHBIX XapaKTePUCTUK U puckoB OD3-H.

9T0 He BKJIAX
Bb1 Mo2xeTe MOTEpPSITH BCE, YTO BJIOKHUJIH

B cayyae morepb KOMIIEHCALIHIT He MIPEyCMOTPEHO

OcHoBHble xapakTepucTukn OP3-H:

O®3-1 — neHHas 6ymara, IpeJoCTaBISAIONIas BJIaJeNIbllaM MPaBO Ha MOJIy4eHHEe HOMUHAIbHON
CTOMMOCTH IPH MOTAIIeHUH M KyNmoHHOro noxoaa. O®3-H BeinyckatoTcss Mundunom Poccun n
HOMUHUPOBaHbI B pyossix. OD3-H UMeI0T PUKCUPOBAHHBINA KYIIOH, TO €CTh MPOLEHTHAs CTaBKa
[0 HUM H3BECTHA 3apaHee M HE MEHSETCsl B TEYEHHE BCEro cpoka oOpamieHus. Bce ycioBus
MOTAIIEHNs] ¥ BBIIJIAT KYMOHOB IO OOJMranuu OINpeAesieHbl B SMHCCUOHHOW JTOKyMEHTAlIUU.
[TprobOperast ykazaHHBI MHCTPYMEHT, BbI jaeTe cBoM JieHeXHbIe cpencTBa B noir Poccuiickoit
®enepanun B auue Munduna Poccun 1 noiydaere 10xo/1 1o GUKCUPOBAHHOM CTaBKe.
[Toxynats O®P3-H UMEIOT MPaBo TOIBKO (hrznyeckue auua - rpaxaane Poccuiickoit denepannu.
Homunan O®3-1 coctasnsier 1 000 pyouieit.

O®3-H Henb3s NOKyNaTh HA MHAUBUAYaIbHBIN HHBeCTUIIMOHHBIN cueT (UHC).

O®3-H Henb3st KynuTh (MpoJaTh) Ha BTOpUUHOM pbiHKE. OD3-H nprodpeTaroTcs U NMpoJaroTcs
UCKJTIOUUTENIFHO Yepe3 areHra, ¢ KOTopbiIM MuH(uH Poccun 3axitoumsl cOOTBETCTBYIOIINE

corjiameHue, mo (UKCUpoBaHHON Tekymed ueHe. MuHpuH Poccun BmpaBe yCTaHOBUTH
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MHHHMMAJbHOE U MAaKCHMAJbHOE KOJIWYECTBO OOJUTAIWi, JOCTYMHBIX ISl TMPHOOpETEHUs
OJHUM (U3MYECKUM JIMIIOM, a TaKK€ MaKCHUMaJbHOE KoJn4decTBO oOiuramuii OD3-H oIHOTO

BBIITYCKa, KOTOPBIM BIIpaB€ BJIAACTH OJHO q)HSH‘ICCKOC JINIIO.

OcHOBHbBIE PHCKH:

PbiHOYHBIN pHCK (PUCK HEraTMBHOIO M3MEHEHHMSI CTOMMOCTH OOJIMralMu) OTCYTCTBYET.
[Tponate Od3-H 10 ee norameHuss Bel MokeTe areHTy, yepe3 koroporo Bel mpuoopenun OD3-H.
B Teuenune mepBeix 12 mecsueB BiageHus Bbl MokeTe BEpHYTHb BJIOXKEHHBIE CPEICTBa, HO
MoTepsieTe MPOIICHTHBIN JT0XO0/ 3a ATOT NepuoA. Brikyn Oymaru areHToM OyJIeT OCYIIECTBISTHCS
0 1LIeHE ee NMPUOOPETEeHHUs, HO HE BBILIE HOMUHAIBHON crouMocTu. [lo ucreuenun 12 mecsies
BiaaeHus Bel Moxere npeabsaButh cBou OD3-H K BHIKYITY TaKKe 10 [IeHE TPUOOPETEHHS HE BBIIIE
HOMMHAJIBHOM CTOMMOCTH, HO YK€ C COXpPaHEHHEM ITPOLIEHTHOTO 10X0/1a.

Puck JTMKBUIHOCTH OTCYTCTBYET.

KpeanTHblii puck, B ToM unciie puck aedosra, B otHomeHnn OP3-H MOXKET pean30BaThCs B
clly4ae KpailHe HEraTUBHBIX HSKOHOMUYECKUX M (WJIM) MOJUTHYECKHX COOBITUMN, CIEICTBUEM
KOTOPBIX SIBJISIETCS HEBO3MOKHOCTh Poccuiickoit @eneparuu B nune Munduna Poccun orBeuath

MTOJIHOCTBIO MJIM YaCTHYHO 10 CBOMM 00513aTEILCTBAM.

Komuccun
[Tpu cnenkax mo mpuobpereHuto OD3-H y areHTa, a Takxke mpu obparHoM Beikyne OD3-H
COOTBGTCTBYIOIHI/IM ar¢cHToOM II0 BameMy nopyqumo B HACTOIIICEC BpCMfI KOMUCCHUA HEC

B3UMAaAcCTCA.

7KanoOb1 n npensioKeHust
Kanobel u npennoxxenuss Bol MokeTe HampaBUTh areHTy, ¢ KOTOpPbIM BbI coTpyaHuvaere, B
CaMOpEryJIMpPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, OOBEAMHSAIOIMX OpPOKEpOB,

YWIEHOM KOTOPOM SBJIAETCS TaKOW areHT uiu B bank Poccun.
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[Tpunoxenne Ne 6 k

Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®opma HHPOPMAIIMOHHOTO IOKyMEHTa 00 HHOCTPAaHHO! JIeMO3UTapHON paclrCKe Ha aKLIUU

NudopManinoHHbIi TOKYMEHT

I/IHOCTpaHHaH ACMO3UTApHadA pacilmCKa HaA aKIIUH

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAaHOBJICHHBIMHU TpC6OBaHI/I$IMI/I. He saBnsercs
HH,HHBH,HyaHBHOﬁ I/IHBeCTI/IHHOHHOﬁ pCKOMeHHaHHCﬁ NI PEKIaMHBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/ISI MNpuBCACHA MOJid TIOHHMMAaHUA CYHICCTBCHHBIX XAapaKTCPUCTUK U PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIHH.

9T0 He BKJIAX

Bb1 MoKeTe MOTEPATH BCE, YTO BJIOKUJIU

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apCTBOM
B cayuyae moreps KOMIeHcal Uil He PEAYCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcHoBHbBIE XapaKTCPUCTUKHU HHOCTpaHHOﬁ )1en03nTapH0i71 PAaCUCKA HA aKIIUHN
I/IHOCTpaHHBIe ACIIO3UTapHad paclrCKka Ha AaKOuM — HWHOCTPaHHAsA [CHHAAd 6yMara,
YAOCTOBCPAOIIAs MpaBa Ha OMPCACIICHHOC KOJIMICCTBO aKIun pOCCHfICKOI‘O HJIM UHOCTPAHHOTI'O
OMHUTCHTA. OJIHa ACTOo3UTapHad pacnyucka, B 3aBUCUMOCTH OT YCJ'IOBI/II\/'I BBIITYCKA, MOXKCT
YAOCTOBCPATH IIpaBa HA OAHY aKIUIO, YaCTh aKIUH WJIM Ha HECKOJIBKO aKIuH.

I[eHO3I/ITapHBIC pacCiiuCKn HE SABJIAOTCA aKOUAMMU. OMUTEHT ACMIO3UTAPHBIX PACHHUCOK -
HHOCTpaHHBIﬁ I[el'IOBI/ITapI/Iﬁ (KOMHaHI/I}I). OCYH_[CCTBJ'IGHI/IC npas 1o MOpeACTABIIACMbIM
paCiiuCKaM aKIuAM, TaKUX KaK IMOJIYYCHHE TUBUACHOOB, Y4aCTHUEC B YIIPABJICHUU O6HI€CTBOM,
y4acTue B pacCrnpeaciCcHnu MMyIieCTBa 06IIIeCTBa IIpH €ro JUKBUAAIIWUH, BO3ZMOKHO TOJIBKO IIpH
COJICHCTBHHY DMUTEHTA ACTIO3UTAPHBIX PACIIUCOK. TounbIi 00BEM IIpaB BJIaJICJIblla ACTIO3UTAPHBIX
PpacCiucoK yCTaHaBJIMBACTCA B OMUCCUOHHBIX NOKYMCHTAX U MOXKCT OTJIMYATHCA IJIS PA3JIMIHBIX

HHOCTPAaHHBIX ACIMMO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.
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OmuteHT 06e3 Bamero cornacus BmpaBe KOHBEPTHPOBATH JEMO3UTAPHBIE PACIUCKUA B aKIIHH,
IIpaBa Ha KOTOPBIE JTU PACIUCKH yIOCTOBEPSIOT, B 3TOM ciy4yac Bbl cTaHeTe BiafeibLeM
COOTBETCTBYIOILETO KOJIMYECTBA aKLIUK.

B ycranosnennsix bankom Poccun citydasix ”HOCTpaHHBIE I€TIO3UTAPHBIE PACTIMCKU MOTYT OBITh
JOCTYITHBI UCKITIOUUTENFHO KBATH(PUIUPOBAHHBIM HHBECTOPAM.

Taxoke cnenyer yyecTb, 4TO Biajesel] AeN03UTapHON pacMCKH MOXKET 3alllUTUTh CBOM IIpaBa (B
cllyyae HX HapylleHHUs) TOJBKO B HHOCTPAaHHOM CyA€ IO IpoleaypaM, YCTaHOBJIEHHBIM
WHOCTPAHHBIM 3aKOHOIATEIbCTBOM.

Hanoru Ha 10oxox 110 1€mno3uTapHbIM pacliucKaM Ha akLUKU (B TOM YUCIIE, HA AUBUIEH/bI), MOTYT
CYILECTBEHHO OTJIMYATHCS OT HAjora o akLusM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxoxn
0 JIEO3UTApHBIM PACIUCKaM MOTYT YIUIAUMBATLCS HE TOJIBKO B Poccuu, HO U 3a pyOexoM — B
CTpaHe, B KOTOpPOW BBINYLIEHbl JEMO3UTapHble pacnucku. HeobxoaumMo  yTOYHATH
COOTBETCTBYIOIIUE YCIOBUSA, B TOM YHCJIE HAa NPEAMET HAIW4YMS WM OTCYTCTBHS JIBOWHOIO
HaJIOroo6y0keHust. B HekoTopbIx ciayyasx Bam npuaercs caMoCTOATENbHO 0/1aBaTh JOKYMEHThI

B HaJIOTOBBIH OpraH U yIIadnBaTb COOTBECTCTBYIOIIUC HAJIOT'H.

Cnennduueckne pucku

[TockonbKy AEMO3UTapHBIE PACIHCKH SBISIOTCS I[EHHBIMH OyMaramu, BBITyIICHHBIMU
MHOCTPAaHHBIM SMHUTEHTOM, JUIs HHBECTOPOB CYLIECTBYIOT PHUCKHM BBEACHUS HMHOCTPAHHBIM
roCy/apCTBOM OTPAaHUYEHUH, IPEMSATCTBYIOLUIMX OCYIIECTBIEHHUIO BIaIEIbIaMHU PACIIMCOK CBOUX
npaB. B yacTHOCTHM, MHOCTpPaHHBIM TOCYJapCTBOM MOTYT OBITh BBEJIEHbI OIpAaHUYEHUS Ha
COBEpIUIEHHE CIIEJIOK W/WIM PEerucTpalyio MpaB Ha HUX B JEMO3UTAPUH, B TOM UYUCJIE CAHKIUHU
MOTYT OBITh B OTHOIIIEHUH POCCUICKOI KOMITAHNH, HA aKLIMU KOTOPOH BBIMYIIEHBI JIeTI03UTapHbIE
paclyCKH.

Kpowme Toro, cyiecTByeT puck U3MEHEHHs] HHOCTPAHHOTO 3aKOHO/IaTeNbCTBA, U, KaK CJIE/ICTBUE,
PUCK HM3MEHEHHUsS MEepPBOHAYAJIbHO MPEIyCMOTPEHHOIO O0beMa MpaB M (WJIM) YCIOBUH HX

peajmm3anuun Ajist UYHBECTOPOB.

OcCHOBHBIE PHCKH:

PbiHOYHBIN pUCK (PHCK HETaTHBHOIO M3MEHEHHSI CTOMMOCTH /€MO3HTAPHBIX PACHUCOK).
CroumocTh npuHaIeKaniel Bam neno3urapHoil pacucku MOXKET KaK PacTH, TaK U CHUXKAThCA,
U €e pOCT B IPOIIJIOM HE O3Ha4yaeT ee pocta B OyayuieM. LleHa Ha jeno3uTapHble paclucKu Ha
AKIIMM MOJKET OKa3aThCsl HUXKE, YEM II€HA Ha IPEACTABIISIEMbIE UMM AKIIUU TOW K€ KOMITAHHH.
CymectByeTr puck Toro, yto Bbl moHeceTe YOBITKM B pe3ysibTaTe CHIKEHUS IE€Hbl Ha

ACIIO3UTAPHYIO PACIIHUCKY. Taxoxe B OTAEIBbHBIX ClIy4dasax, B TOM YHUCJIC C YYCTOM BbIHNICYKA3aHHBIX
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OCOOCHHOCTEH M PHCKOB, PBIHOYHAS CTOMMOCTH JIEMO3UTAPHOW PACIHCKH MOXET yHacTb IO
«HYJIsD», TOTAa BhI MOXKETe OTEepATh BCE BIOYKEHHBIE CPE/ICTBA.

Puck JUKBHAHOCTH. JINKBUIHOCTH, TO €CTh BO3MOXKHOCTb MPOJATh JIETIO3UTAPHYIO PACIIUCKY B
0001 MOMEHT 0€3 CYIIeCTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBHCHT OT CIIPOCa U MPETIOKEHUS
Ha pbiHKe. [Ipu 3TOM Aemo3uTapHble PaCHUCKU HA aKI[MUM KOMIIAHUM MOTYT OKa3aThCs MEHEE
JUKBUIHBIMH, Y€M TMPEJACTABISIEMbIE UMM aKIIMU JTOH XK€ KoMIaHuu. B mobom ciydae Bei
MOKETE CTOJIKHYTHCSI B ONPEICIICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJIaTh CBOM JICTIO3UTAPHBIC
paclucKu WM C TeM, 4TO Bam mpuaercs mpojgaTh MX C CYIIECTBEHHBIMH YOBITKAMU W3-3a
CHW)KCHHUS CIIPOCa Ha HUX WJIM KaKUX-THOO OrpaHUYCHHI HA MX oOpalieHue.

Puck HemoJsiydyeHusi 10X0A0B (IMBHIAEHI0B) MO [€eNO3UTAPHBIM pacnuckam. [lomyueHnue
JIOXO0JI0B (IUBUACHJIOB) MO AETIO3UTAPHBIM PACIHCKaM 3aBUCHUT, IMPEXKIE BCEro, OT MOJIYy4YEHHUs
JIOXOJIOB (IMBUICH/OB) 1O aKIUsAM KOMIIAHWH, Ha KOTOPBIC JIEMO3UTAPHBIC PACIHCKH ObLIN
BbIyLIeHbl. OO11ee coOpaHne aKIMOHEPOB MOXKET HE IIPUHSATH PELICHNUE O BBIILIATE JUBUACHIOB
JaXe B cllyuyae PEeKOMEHJAIUU COBETa JUPEKTOPOB HX BBHIMIATUTH, KaK MPH HATUYHUU, TaK U
OTCYTCTBHUH JIOCTATOYHOM JIJIsl 3TOTO MPUOBLIH.

Takxe Bbl MOkeTe HE TOMYYUTH A0XOA (IUBUACH]IBI) MO JCMO3UTAPHBIM PACIUCKaM Ha aKIUU
KOMITAHHUH JJAXKE B CITydae, €CIIM Ha aKIMH, Ha KOTOPHIE BHITYIIEHBI 3TH JICTIO3UTAPHBIC PACTIMCKH,
JTUBUICHABI OBLIM BBIIUIAYCHBI, W3-32 YKA3aHHBIX BBIIIE CHEMU(PUICCKUX PHUCKOB TIO
JIETIO3UTAPHBIM pAcCIUCKaM, B TOM YHCJIE B CBS3M C HEBO3MOXXHOCTHIO BBIIUIATHI JOXO/AA
(IMBUIEHAOB) SMUTEHTOM JIEIO3UTAPHBIX PACTIHCOK.

Puck 6aHKpOTCTBA AKIMOHEPHOT0 0011[eCTBA UJIM IMUTEHTA IeN03UTAPHBIX PACIUCOK.

B cnyuae GaHKpOTCTBa aKIMOHEPHOrO OOIIECTBA pa3Mep €ro MMYIIECTBAa HEIOCTAaTOUYEH ISt
pacueToB €O BceMu KpeauTopamu. llorameHue 3a70KEHHOCTH MPOUCXOJUT COIIACHO
3aKOHO/IATEJIbHO YCTaHOBIIEHHON OYEpEeIHOCTU. BhIMIaThl OCTaBIIErOCsi UMYIIECTBA BiIaIeblIaM
aKIMil TPOUZBOAATCS B TMOCIEAHIO oOuepelb U, KaK MpaBUI0, HMMYIIECTBAa OOIIECTBa
HEJIOCTAaTOYHO ISl TaKMX BBIILIAT. Takxke CleayeT y4ecTh, UTO JaKE B CIydae pacrpeeieHus
OCTaBIIIETOCS MMYIIECTBA aKIIMOHEPHOTO OOIIECTBAa aKIMOHEpaM 3TOT0 OOINECTBA, BIIAENbIIbI
JEMO3UTAPHBIX PACHUCOK Ha aKIUU JTOT0 OOIIECTBAa COOTBETCTBYIOIIME BBHITUIATHI MOTYT HE
MOJIYYUTh B CBS3M C BBINICYKA3aHHBIMU CHEIU(DUUECKUMU PHUCKAMU TI0 JICTIO3UTapHBIM
pacmuckaMm, B TOM YHCJIE€ W3-32 HEBO3MOXXHOCTH OCYIIECTBIICHHUS COOTBETCTBYIOIIMX BBITIIIAT
JIETIO3UTAPUSIMH.

Taxxe He0OXOUMO YUUTHIBATH BO3MOKHOCTh OAaHKPOCTBA SMUTEHTA JIETIO3UTAPHON pacnucku. B
9TOM ciiydae Bbl MOXKeTe MOTHOCTBIO JIMITUTHCS BIOKEHHBIX CPEJCTB, MOCKOJIBKY PACITUCKH HE
SIBJISTFOTCSL aKITUSIMU, a JIMIIb YA0CTOBEPstoT Bamm TpeboBaHus K SMUTEHTY PACIIHCOK.

Komuccun
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[Ipu cpenkax ¢ OeNO3UTApHBIMH PACIUCKAMU B3MMAETCS KOMHUCCHUS OpoKepa 3a HCIIOJIHEHUE
MOpYYEHUH, a TaKKe MOTYT B3UMAaThCi KOMHUCCHUHM OWUP)XM U KIMPUHTOBOW OpraHU3aluu 3a
COBEpIICHHE CIEJIKH, KOMHUCCUS JEMO3UTapusi 3a ydyeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JETIO3UTAPHYIO pacucKy. Pasmepsl Bcex TapudoB MOKHO HAWTH HA caliTe Opokepa, Nemo3uTapHs,

KJIIMPUHTOBOW OpraHU3aluy U OUpKU.

7Kano0bl M npeasioKeHust

XKanobsr u npeioxkenuss Bel Mokere HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyanuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B chepe (GUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takoi Opokep, uiu B bank Poccun.

CBou mnpaBa, HapylIeHHble B pe3yjbTaTe HeI0OpPOCOBECTHBIX JeHCTBUHA WM Oe3aelcTBUS
OMUTEHTA JENO3UTAPHBIX PACHUCOK — HWHOCTPAHHOW oOpraHu3anuv Bbl MoOXeTe 3allUTHUTH
UCKIIIOYUTEIIBHO B HMHOCTPAaHHOM CyJ€ II0 IIpoLelypaM, YCTAHOBJIEHHBIM HWHOCTPAaHHBIM

3aKOHOAAaTCIbCTBOM.
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ITpunoxenue Ne 7 k

Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®opma HHPOPMALMOHHOTO JOKYMEHTA O CyOOPAMHUPOBAHHOMN OOIUTaIli POCCHICKOTO

OMUTCHTA

WNHpopManoOHHbIH JOKYMEHT
Cy0opauHupoBaHHAas 00JMrauus PpOCCUIICKOTO IMUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHHM C YCTAHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
VHUBUIYAJIbHON  WHBECTULMOHHOM  PEKOMEHJAIMEW WA  PEKJIaMHBIM  MAaTepHaJOM.
Wudopmanusa mnpuBeAeHa il TOHUMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTHK U  PHCKOB

CyOOpIMHUPOBAHHOM OOIUTAIIMKA POCCUHUCKOTO DIMHUTEHTA.

9T0 He BKJIAJX

Bb1 MOxKeTE IOTEPATH BCE, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbI (He TAPDAaHTHPOBAHBI) TOCYAaPCTBOM
B cayuyae norepb KoMneHcanuii He MpeycCMOTPEHO

CyOopauHupoBaHHasi O00/MrauMs TpeJHa3Ha4YeHAa /s KBaJIU(UIUPOBAHHBIX
HHBECTOPOB

OcHoBHbBIE XapaKTCPUCTUKHU cyﬁopunﬂuponaﬂﬂoﬁ oﬁﬂnraunu.

CyOopauHupoBaHHass 0OJIUTAIUS POCCUUCKOTO SMUTEHTA - 3TO OOJUTAIIHS, BBIITyCKaeMasi TOJIbKO
KPEJAWTHBIMU OPTaHU3aIUsAMH, IT0 KOTOPOW SMHUTCHT MMEET MPAaBO B OJHOCTOPOHHEM TOPSIKE
MPEKPATUTh BBIMIIATHI B CIy4Yae CHIKEHUS HOpPMAaTHBa JOCTATOYHOCTH COOCTBEHHBIX CPEICTB
HIDKE ypOBHS, ompenencHHoro bankom Poccun?, Takke MOXKeT OBITH IMPETyCMOTPEHO MPaBO

OMUTCHTA B OAHOCTOPOHHEM MOpAIKE OCYIICCTBUTH MCHY NI KOHBCPTAIHUIO

2 ®enepanbHblii 3akoH oT 10.07.2002 Ne 86-®3 «O Llenrtpansrom 6anke Poccuiickoit Oepeparmu (banke

Poccun)», ct. 67.
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CyOOpIMHUPOBAHHBIX OOJNUTAlMii B OOBIKHOBCHHBIE AaKIMHM (HOJIM B YCTaBHOM KamHTale)
KpPEAUTHOMN OpraHu3alii — YMUTEHTA. B TakoM citydae perieHue o BhITycKe CyOOpIMHUPOBAHHBIX
o0nurauuii TOJMKHO MpeaycMaTpuBaTh KO3(PPHUIMEHT MEHbI WIM KOHBEPTALUU, PACCUMTAHHBII
UCXOJSl U3 COOTHOIIICHHS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUK KPEAUTHON OpraHu3aiuu
- SMHUTeHTa (HO HE HIKE MX HOMUHAIBHOH CTOMMOCTH) M pa3Mepa TpeOOBAHHM BIIAJCIBIICB

CyOOpAMHUPOBAHHBIX OOTUTAIIHA.

Bce ycnoBus nmorameHus U BHIIUIAT KYTIOHOB 110 CyOOPIMHUPOBAHHBIM OOJIHUTAIUsM OTIPEIEICHBI

B YMHMCCHUOHHOH JOKYMCHTAIUU.
Kamz[a;l CY60pI[I/IHI/Ip0BaHHaH O6J'II/Il"aLII/ISI OJIHOI'O BBIITYCKA UMCCT O,Z[PIH&KOBBIIZ 00BeM Impas.

Cyb6opauHupoBaHHast OOJHranus MMEeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MHIIITMOHOB
pyOuieii (3a uCKIItoUeHNeM BhIMTyIIeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

net (1100 He HMEEeT CPOKa MOTrallIeHus).

CY60pI[I/IHI/IpOBaHHbIe 06J'II/IraI_II/II/I, B OTJIMYHC OT aKHHﬁ, HE JAar0T IIPpaBO HA Y4aCTUC B YIIPABJICHUU

KOMITaHHEH (0OIECTBOM) - SMUTEHTOM.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIOIIErocsi NMPHU JUKBUIAUMHU (0aHKPOTCTBE)
odmecrBa. Ilpu swkBHmanum Jepkarenu CyOOpPAMHUPOBAHHBIX OONWTamMK  TOJTydar
BO3MEULICHHE CPECTB B IIOCJIEJHIOIO OYEPEb, IPOIIYCTUB BIEPE] BCEX APYTUX KPEAUTOPOB, B TOM
qucie BaJeNbleB MHbIX obnuranuii odmectsa. B ciydae HecocTosiTeabHOCTH (OaHKPOTCTBA)
KpEAUTHOMN OpraHU3aluy - SMUTEHTA TPeOOBaHUSI IO CyOOpAMHUPOBAHHBIM OOJIUTAIUAM, A TAKKE
no (UHAHCOBBIM CaHKIMSIM 32 HEHUCIOJIHEHHE 00sA3aTeNbCTB MO CyOOpIAMHHUPOBAHHBIM
o0UranysM yJIOBJIETBOPSIOTCS TOCHE YJOBIETBOPEHUs TPeOOBaHUI BCEX MHBIX KPEAUTOPOB.

YkazaHHOe YCJIOBUC YCTAHOBJICHO B YCJIOBUAX SMUCCHU CY60p,[[I/IHI/IpOBaHHI>IX O6HHF8.I_[I/II>'I.

Bnanenbisl Cy'60pI[I/IHI/IpOBaHHBIX 06J'IHF8.LIPII>1 YYaCTBYIOT B paCIpCACIICHUN UMYHICCTBA MCPECI

BJIaJICJIbLIAMH TTPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcHOBHBIC PHCKH:

PbiHOYHBINE pHCK (PHCK HEraTUBHOIO HM3MEHEHHUSI CTOMMOCTH CYOOpIMHHPOBAHHOI
00JMramnum) - CTOMMOCTh MpHUHAANeKael Bam cyOopInHUPOBAaHHON OOMUTAIMKA MOMKET Kak
pacTu, TaKk ¥ CHHUXKAThCsl, U €€ POCT B MPOILJIOM He O3HayaeT ee pocta B Oyayuiem. M3meHnenue
IOCHBI Ha Cy60pJ1HHHpOBaHHI)Ie 06erau1/m CBsA3aHO, IMPEKAC BCETO, C UBMCHCHUEM IIPOUCHTHBIX
CTaBOK Ha (UHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa CyOOpAMHUPOBAHHON OOJIUTAITIH CHUKAETCS,

CCJIU ITPOLICHTHBIC CTABKH HA PBIHKC PaCTyT, U HaO60pOT - ICHa CY60pIII/IHI/Ip0BaHHOI71 O6JII/IFaLII/II/I
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pacTeT, eciau IPOLICHTHBIE CTAaBKU CHUXKAKOTCA. Takke HM3MEHEHHE PBIHOYHOW CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJUTalUil MOXKET ObITh CBS3aHO C M3MEHEHHEM BOCIPUSATHS PHIHKOM
(MHAHCOBOIO COCTOSHUS M IIJIATEXKECIIOCOOHOCTH KPEIAUTHOM OpraHu3alMd - SMUTEHTa
CyOOpAMHUPOBAHHOIN OOJIHMTaIiy, B TOM YHCJIE ¢ U3MEHEHUEM KPEAUTHOTO PEUTHHIa SMUTEHTA
(KOHKPETHOTO  BBIIyCKa  OONHramuii), KOPIOPAaTHUBHBIMH  COOBITHSIMH W JIPYyTHMH

00CTOATENLCTBAMM.

Puck aukBMAHOCTH. JIMKBHIHOCTB, TO €CThb BO3MOXHOCTh IPOJAaTh CyOOpAMHHUPOBAHHYIO
oOnuranuio B 110001 MOMEHT BpeMEeHH 0€3 CYIIECTBEHHOT'O CHIKEHUS €€ CTOUMOCTH, 3aBUCUT OT
copoca U mpeioxkeHus: Ha pbiHKe. CyOopAuMHHpPOBaHHBIE OOJMraliil MOTYT UMETh HHU3KYIO
JUKBUAHOCTh, TO €CTh H3-3a CHEUU(PUKHA HWHCTPYMEHTa M TOBBIIICHHBIX TPeOOBaHUN K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokynarens. CyOOpIuHHpPOBAaHHBIE OOJHMTAllMM MOTYT
oOpalaTecsi Ha OPraHU30BAaHHOM M HEOPraHHW30BaHHOM pbIHKE. B omnpeneneHHbIE MOMEHT Bbl
MOJKETE CTOJKHYTHCSI C HEBO3MOKHOCTBIO MPOJIaTh CBOU CyOOPIMHUPOBAHHBIE OOIUTAIIMH UITH C
TeM, yTo Bam npuzaercsa npoaaTh UX € CyLIECTBEHHBIMU YOBITKAMM M3-3a CHMIXKEHUS CIpoca Ha
HUX WIM KakuX-JIMOO OrpaHWyeHuil Ha ux oOpamenue. I[lpeanoceuikamMy A CHUYKEHUS
JUKBUJIHOCTU CyOOpIMHUPOBAHHBIX OOJHMTalMii MOTYT SBIATHCA: MH(OpMalLMs O CHHXKEHUU
KPEAUTHOTO DPEUTHHTa SMUTEHTa, O HEYCTOMYMBOM (DMHAHCOBOM IIOJIO)KCHUU, HETaTHBHbBIC
KOPIIOpaTUBHbIE COOBITUS, CHM)KEHHUE JOBEpUS K SMUTEHTY, IOTEpsl penyTaluud U Apyrue

00CTOATENBCTBA.

Kpeautnbiii puck. CylniecTByeT pHCK HEUCHOJHEHHS AMHUTEHTOM CyOOpIMHUPOBAHHBIX
o0Mranuy cBoux 00s3aTeNbCTB, KOTOPBII MOYKET PeaInu30BaThCs, B YaCTHOCTH, B BUJIE ITPOITYCKa
WIA 337€pKKM  BBIIJIATHl KYNMOHOB M (WJIM) TOralieHUss HOMMHAIBHOM CTOMMOCTH

CyOOpAMHUPOBAHHOW OOJIUTAINH.

Puck nedoara. Curyanus, npu KOTOpPOM DMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIAAEIbLAM
CcyOOpIMHUPOBAHHBIX OOJMrallui CyMMY IOTalleHusi CyOOpIUHUPOBAHHBIX OOIUranuu 1 (MiH)
KYIIOHOB 110 HUM. B 3TOM citydae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOU BIIOKEHUSI B JaHHYIO
HeHHyto Oymary. JledonaT MokeT NMpOoU30MTH y SMHUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOIO
peiituara. KpenuTHblll peHTHHT OTpakaeT MHEHHME PEUTHHIOBOI'O areéHTCTBA O BEPOSTHOCTHU
HACTYIUIEHUs AedoiTa: HauMEHee BEpOSTHBIN ypOBEHb, Kak MpaBuio, oOo3HadaeTca «AAA»
(BBICIIMI KpEeOUTHBIH YpPOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMYEHUSI BEPOATHOCTH Aedonrta). Uem HIKE KPEAUTHBIA PEUTHUHT SMUTEHTa (KOHKPETHOTO
BBINTyCKa CyOOPIMHUPOBAHHBIX OOJUTAINil), TEM BBILIE, 10 MHEHUIO KPEIUTHOTO PEUTHHIOBOTO

Ar¢HTCTBA, BEPOATHOCTD JIe(bOJ'ITa.
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Puck O0aHkpoTrcTBa 3MHMTeHTa. B cimyuyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMYyIIecTBa
HEJOCTATOYEH ISl pacYETOB CO BCeMHU KpeauTopaMu. Iloramenue 3a1015KeHHOCTH POUCXOIUT
COTJIaCHO 3aKOHOJATENbHO YCTAaHOBJIEHHOW odepenHocTH. HecMoTps Ha TO, 4TO B ciydae
0aHKPOTCTBA BBIIUIATBl OCTABIIETOCSI MMYLIECTBA JMMUTEHTA IPOU3BOIATCSA BIIAJEIbLAM
CyOOpAMHUPOBAHHBIX OOJHUralMii Tiepes BIaAETbIlaMU MPUBHICTUPOBAHHBIX H OOBIKHOBEHHBIX
aKlMi, UMYIIECTBA MOXET OBITh HEJOCTATOYHO JJsi BBHIIUIAT MO CYOOPAMHUPOBAHHBIM
obOnuranusaM. B pesynbrare Bol MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpIUHUPOBAHHBIE

o0iuranuu.

CnocoOHOCTh SMHUTEHTa B TIOJHOM O0bEeMe BBINOJIHATH CBOM  00s3aTeNbCTBA 110
CyOOpIMHUPOBAHHBIM  OOJIMTALMAM  TOJTBEPKAACTCS, HAIpUMEpP, BBICOKUM KPEAUTHBIM
PEUTHHIOM HMHTEHTA, €ro yCTOHYMBBIM (PUHAHCOBBIM MonoxkeHueM u T.0. Ilpu mnokynke
cyOOpIuHUpPOBaHHBIX oOmuranuii Bam crnenyer oOpatuTh BHHMaHHME Ha (PUHAHCOBYIO

YCTOWYUBOCTD U JOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

ITpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUralUsIM POCCUHCKUX SMUTEHTOB B3UMAETCsl KOMUCCHUS
Opoxepa 3a UCIIOJIHEHHUE ITOPYUYEHHH, a TAK)KE MOTYT B3UMAThCsl KOMUCCUU OUPXKH M KIIMPUHTOBOM
OpraHu3aliy 332 COBEPIIEHHE CAEIKH, KOMHUCCHS JEHMO3UTApHs 33 y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOPIMHUPOBAHHYIO 00HTranuio. Pa3mepsr Bcex TapudoB MOKHO HalTH Ha caiiTe
Opokepa, eno3uTapus, KIMPUHIOBOM opranusanuu u oupxu. IIpu nokynke oOparmaromieiics Ha
pBbIHKE CyOOpJMHUPOBAHHOW OOMUTallMM B CYMMY CJENKH BKJIIOYAETCSd YacTb KYHOHHOTO
IPOLIEHTHOTO J10X0/a MO CyOOpIMHUPOBAHHON OOIMraluy, pacCYUThIBa€Mas MPONOPIHOHATBHO
KOJINYCCTBY I[HGI\/'I, npomeaumux OT AaThbl npezu)lz[ylueﬁ BBITIJIATBI KYITIOHHOT'O J0XOJa 10 AaTbl
UCTIOJIHEHUS CICNIKU KYTIH-TIPOJaKu cyOOpJMHUPOBAaHHON oOsmranuu. JlaHHbIH HAKOIUIEHHBIN

KYMOHHBIN JTI0XOJ MepeiaeTcs MPOAaBIly CyOOpIUHUPOBAHHOM OOIUTALINN.
Kano0bl M npens1o:KeHus

XKanoOsl u npeoxxeHust Bel Moxxere HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEeMyI0 OpraHu3aluio B cpepe (GUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Oopoxep, i B bank Poccun.
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ITpunoxxenne Ne 8

Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®opma HHPOPMALMOHHOTO JJOKYMEHTA M0 CTPYKTYPHOM OOJIHMraliii pOCCHICKOT0 SMUTEHTA

NudopmManinoHHbIi TOKYMEHT
CTpyKTypHas 00JMrauus pocCUiCKOro SJMUTEHTA

[IpenocraBnsiercss B COOTBETCTBUM C YCTaHOBJCHHBIMU TpeOoBaHusMH. He sBisercs
VHUBUIYAJIbHON  WMHBECTULMOHHOM  PEKOMEHJAIMENW WA  PEKJIaMHBIM  MAaTepHaJOM.
Wudopmanus mpuBeeHa 115 MIOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOMH

06J'II/IF8.I_II/II/I pOCCHﬁCKOFO OMMUTCHTA.

JTO He BKJIAJ

Bb1 Mo2xeTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) TOCYAAPCTBOM

B cayuyae moreps kKOMIIeHCAUi He PEAYCMOTPEHO

CTpyKTypHbIe 00/ IMraluy NpeAHa3HAYeHbl A1 KBaTU(GUIIMPOBAHHBIX HHBECTOPOB

OcHoBHbBIE XapaKTCPUCTUKHU CprKTypHOﬁ oﬁnnraunn pOCCHﬁCKOFO IMHUTCHTA.

CrpykTypHast 00auranys pocCUMCKOro SMUTEHTA - 3TO LieHHasl Oymara, BO3MOXHOCTb U pa3mep
BBIIVIAT MO KOTOPOH (A0XO0Ja M BBILJIAT MpPH MOTAIICHWH) 3aBUCAT OT HACTYIUICHHUS WIM HE
HACTYIUICHUs OIpeNIeIeHHBIX 00CTOATeNbCTB. K TakuM 00CTOATENbCTBAM MOTYT OTHOCHTHCH,
Harpumep, J0CTHKEHHE ONpeIeTICHHbBIX 3HaYeHNH 11eH 0a3MCHBIX aKTUBOB B OIIPE/Ie/ICHHbIE 1aThl,
B TOM YHCJI€ IIeHbl Ha TOBAphl, IEHHbIE OyMaru, Kypchl BaJItOT, IPOLIEHTHBIE CTAaBKH, TOKA3aTeIN

ypOBHS HHGIAINN, OPHUITHATBHAS CTATUCTHIECKass HHPpOpMaIIus.

Pa3smep Bcex BBIIIIAT MO CTPYKTYPHOH OOJIMTalid MOXET OBITh MEHBIE €€ HOMHHAJIBHON

CTOUMOCTH, TAKKC BO3MOKHA ITOTCPS BCCX BJIOKCHHBIX CPCIACTB.

Kaxxnas ctpykTypHast o0uranusi OJJHOTO BBITyCKa HMEET OJIMHAKOBBIA 00bEM IpaB.
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[Toramenne HOMUHAJIBHOW CTOMMOCTH CTPYKTYpPHOW OOJIMTallud MOMKET OCYLIECTBISTHCS

YacTSMHU B MPOIIECCE OOpaIIeHHs CTPYKTYPHOM oOmranuu (aMopTHU3ais 00JIuraium).

VCIoBHAMH  BBITyCKA CTPYKTYPHBIX OOJHMramuii MOTYT OBITH MPEIyCMOTPEHBI YCIOBUS
JIOCPOYHOT'O MMOTalIeHHs KaK 110 HHUIATHBE SMUTEHTA, TAK U 110 NHUIUATHBE UX BiajeibleB. B
HEKOTOPBIX CIIy4asX OSMHTEHT WJIM HHOE JIMIO 3apaHee OOBSBISIET O CBOCH TOTOBHOCTH
proOpecTy y 1F000r0 3aMHTEPECOBAHHOT0 JINIA CTPYKTYPHBIE OOIUTaIlU B ONIPEICIICHHYIO ATy
(odpepra mo obnurammsim). OOpaTHTe BHHUMAHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOIMTramuu,
nprodpeTaeMbIX 1o odepre, MOKET ObITh OrPaHUYCHO, U BBl HE CMOXKETe TPH )KENAHUHU MTPOJIATh

BCe uMeronuecs y Bac cTpykTypHbie 00Iuranuu.

CrtpykTypHas obnuramusi MO>KET IpeaycMaTpuBaTh MapaMeTp, ONpPeAesSIOIril T0JII0 J0X0/1a,
KOTOPYIO TOJYYUT BIAAENEl] CTPYKTYpHOH OOJHMTalMK B 3aBUCUMOCTA OT M3MEHEHHUS IICHBI

YCTaHOBJICHHOTO B SMHUCCHOHHOM TOKYMEHTAIINN aKTHBA (AaKTHBOB) — «KOA((MUIIMEHT YUacTUsD).

CrpykTypHasi 0OIUTaus MOKeT IpeAyCMaTPUBATh «9aCTHYHYIO 3alIUTY KaluTana» — JOJIO OT

HOMHHAJI4, BBIIJIAYUBACMYIO B JIF000M cJIydace.

Bce ycnoBus morameHuss W BBILJIAT KYHOHOB IO CTPYKTYpPHOW OOJMranuu ONpEesieHbl B

SMHUCCHOHHOM JAOKYMCHTAIUH.

CTpykTypHBIE OONUTalMM, B OTJIMYME OT aKIUil, HE JAIOT MPaBO HA ydyacTUE B YIPABICHUU
KOMMaHue# (00IIeCTBOM) - YMUTEHTOM, a TaK)Ke MPaBO Ha y4acTHE B YIPABJICHUU KOMITaHUEH
(oOmecTBOM), YbM IIEHHBIE Oymaru yka3aHbl B SMHUCCHOHHOW JOKYMEHTallUM KakK aKTHUB, OT

HU3MCHCHUA IICHBI HA KOTOpI:Iﬁ 3aBHCHUT ITOJYYCHHUC BBIIIJIAT IO CTPYKTYPHBIM 06JII/IFaIII/I5[M.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIErocsi NMpPHU JUKBUIAUMHU (0aHKPOTCTBE)
3MuTeHTa. [Ipy JMKBUOAIIMM SMUTEHT MPEKPALAaeT CBOIO JAEITEIbHOCTb, €r0 HMYIIECTBO
pacripenesisieTcsi MeXay KpeauTopaMmu (Kak MpaBuio, MyTeM MPOJaku UMYIIECTBa M Nepeaadn
JICHEeXKHBIX CPEJICTB KpEeIUTOpaM), B TOM YHCIE BIaJeNbllaMU CTPYKTYPHBIX OOIMranui
oOuiectBa. [lopsok U pa3mep BBIIIAT BJIAJENbLAM CTPYKTYPHBIX OOIMranuil Npu JUKBUIALUU

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEIEIICHHOCTD.
OcCHOBHBIE PUCKH:

PbiHOYHBIN pHcK (PUCK HEraTMBHOIO M3MEHEHHs] CTOUMOCTH CTPYKTYPHOH o0uraumuu) -
CTOMMOCTH IIpUHAJyIekKalIed Bam cTpykTypHOI oOiurany MOXeT Kak pacTH, TaK U CHHKAThCA.
Poct cToumocTH CTpyKTYpHOH OOIUTallUM W/WIIM MOJOXKUTENbHAs IUHAMHUKA B IPOILJIOM MHBIX

HOKaBaTeJ'ICI‘/’I, OT KOTOPBIX 3aBUCUT Pa3MCpP BBIIUIAT I1O CTPYKTypHOﬁ o0Jur alliy, HC O03Ha4YacT
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pocTa CTOMMOCTH CTPYKTypHOH oOnuranuu B Oyaymem. CTOMMOCTh MpHHAAIexamein Bam
CTPYKTYPHOH 00NMranyu MOXKET MEHSATHCSI O] BIUSHUEM OOCTOSITEIbCTB, OT KOTOPBIX 3aBUCHUT
IOJy4YeHHE BBIIUIAT 1O CTPYKTYPHBIM OONMranusM (HampuMep, U3MEHEHHE LIeH Ha TOBapHl,
IIeHHbIe OyMaru, Kypchl BaJIIOT, AWHAMHKA MPOLIEHTHBIX CTABOK M HMHBIE OOCTOATENHCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT [0 CTPYKTYPHBIM OOIHTanusaM). Takxke N3MEHEHNUE PHIHOYHOU
CTOMMOCTH CTPYKTYPHOH oOnuranuii MoxeT ObITh CBA3aHO C U3MEHEHUEM BOCIPUSATUS PHIHKOM
(MHAHCOBOI'O COCTOSHUS M IIJIATEXKECIIOCOOHOCTH AMMUTEHTA CTPYKTYPHBIX OOJMraiuii, B TOM
YHCI€ ¢ W3MEHEHHEM KPEIWTHOTO PEUTHMHIa SMHUTEHTa (KOHKPETHOTO BBIYCKAa CTPYKTYPHBIX
oOnuranui, Jmna, MpeJoCTaBUBIIEr0 OOECIeYeHHe MO CTPYKTYPHBIM OOJHTanusM, MpHU €ro

HaJ'II/I‘lI/II/I), KOPIIOpATHUBHBIMU COOBITHSIMH U ApyIrumMu 00CTOATENLCTBAMM.

Puck qukBUAHOCTH. JINKBHIHOCTB, TO €CTh BO3MOKHOCTb MPOAATh CTPYKTYPHYIO OOJIUTALIUIO B
10001 MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOTO CHUXEHHS €€ CTOMMOCTH, 3aBHCUT OT CIpoca U
npeioxKeHus Ha peiHKe. CTPYKTypHBIE 00IUTAllMK YacTO UMEIOT HU3KYIO JTUKBUIHOCTh, TO €CTh
13-3a HeOOIBIIOr0 00BbEMa TOPTOB OBIBACT CIIOKHO HAWTH oKynarens. CTpyKTypHbIE O0IHranuu
MOTYT 00pamnaThcsi Ha OPraHU30BaHHOM M HEOPTaHM30BAaHHOM phIHKE. Hambonee MUKBUIHBIMU
ABIIAIOTCS CTPYKTYpPHBIE OOJIUTaINK, 00Opalalonuecss Ha OpraHu30BaHHOM pblHKE. CTPYKTYpHBIE
oOnuranuu, He oOpalaIUecs Ha OPraHU30BAHHOM PBIHKE, MEHee TUKBHUIHBI. OAHAKO B TI0O0M
ciy4yae Bbl MOXKETE CTOJIKHYTBCS B OIPEACIICHHBI MOMEHT ¢ HEBO3MOKHOCTBIO IIPOJATh CBOU
CTPYKTYpPHBIE OOJIUT ALK HITU C TEM, 4YTO BaMm npuercst mpoaaTh UX ¢ CyIeCTBEHHBIMU yOBITKAMU
U3-32 CHIDKEHHUS CIpoca Ha HUX MIM KaKUX-TMOO OrpaHMYeHHH Ha UX oOpalleHue.
[IpenmocbuikaMu AJIE CHUIKEHUS JIMKBUIAHOCTH CTPYKTYPHBIX OONMUTAlUA MOTYT SIBISTHCS:
UCKJIIOYEHHE CTPYKTYPHBIX OOJIHUranuii 13 KOTUPOBAIBHOIO CIIUCKA OMPKU, CHIDKEHHUE perTHHTa
OMHUTEHTAa (KOHKPETHOIO BBIIyCKa OOJMramuii, jguna, MNpeAoCTaBUBLIET0 oOOecredyeHue I
oOnuranusM, TMpH €ro HaJU4Wu), HETaTUBHbIE KOPIOPATUBHBIE COOBITUS U JApYyTUe

00CTOATENbCTBA.

Kpenutnbiii puck. CyliecTByeT pUCK HEUCIIOJIHEHUS SMUTEHTOM CTPYKTYPHBIX OOIMranui
CBOMX 00s13aTENIbCTB, KOTOPBI MOXKET Peann30BaThCs, B YACTHOCTH, B BMJE HEBBIIIATHI MU
3a/Iep>KKM  BBIILIATHl KYNOHOB W (MJIM) MOTAIIeHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYpPHOM
o0nuranuu B NpeyCMOTPEHHOM pa3Mepe HE3aBUCHMO OT HACTYIUIEHHsI COOBITUN, OMMCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck nedoara. Curyanus, npu KOTOPOM AIMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIAJEIbLAM
CTPYKTYPHBIX OOJIHMTraIii cyMMy HorameH st 00Juranuii 1 (UiM) KyloHOB 10 HUM. B aTom cityuae

WHBECTOPBI PUCKYIOT TIOTEPSTH BCE CBOM BIIOKCHHS B JJAaHHYIO IIeHHYI0 Oymary. Jledont moxer
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NPOM30UTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KpEAUTHOro pedTuHra. KpeauTHbId pedTHHT
OTpa)kaeT MHEHUE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTyIUICHHs AedoJiTa: HauMeHee
BEPOSTHBIN YPOBEHB, KaK MpaBuiIo, o0o3HadaeTcs «AAA» (BBICIINN KPEIUTHBIA YPOBEHb, 3aTEM
cienyet «AA», «A», «BBB», «BB», «B» 1o crenenu yBenndeHus: BEposATHOCTH aedonTa). Yem
HWKE KPEAUTHBIM PEUTUHI 3MHUTEHTA (KOHKPETHOI'O BBITYCKA CTPYKTYPHBIX OOJIMrainuii, Juua,
IPEJOCTaBHUBILEr0 0OECIeUYeHUe M0 CTPYKTYPHBIM OOJUTalUsaM, IPU €ro HAJIMYMM), TEM BBIIIIE,

10 MHCHHIO KPECIAUTHOI'O peﬁTI/IHFOBOFO Ar¢HTCTBa, BEPOATHOCTD z[eQ)onTa.

[Ipu >TOM, MHUTEHTAMHU CTPYKTYPHBIX OOJUTalUii MOTYT OBITh KOMIIAHWHU, HE OO0ajarolue
KPEAUTHBIM pelTHHroM. B 3TOM ciydae ocoOeHHO BakeH Bamn camMocCTOSTeNbHBIN aHanu3
(MHAHCOBOW YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOJIUTALUSM

(pu HAJIMYKH).

Puck OankporcrBa 3MuTeHTa. B ciiyuae GaHKpOTCTBa SMHUTEHTa pasMep €ro MMYyIIECTBa
HEJ0CTaTOYEH Ul PAaCUETOB CO BCeMU KpenuTopamu. [loramenue 3a10JK€HHOCTH IPOUCXOIUT
COIVIACHO 3aKOHOJAATEIbHO YCTaHOBIEHHOW ouepenHocTH. llopsnok u  pasmep BbIILIAT
BJIAJIENIbLIaM CTPYKTYPHBIX OONHMranmuidi NpH JUKBUAAUUN (OAHKPOTCTBE) SMUTEHTa HOCHUT
BBICOKYIO HEONPEJEIEHHOCTb, TaK KaK MMYILECTBA MOKET ObITh HEJAOCTATOYHO JUIsSl BBIILIAT I10
CTPYKTYpHbIM oOsiurauusM. B pesynbtare Bbl Mo)keTe NHOTepsATh BCE CBOM BIIOKEHHUS B

CTPYKTYPHBIC o6n1/1rau1/n/1.

OMUTEHT CTPYKTYPHbIX OONMramMi - KpeauTHas OpraHM3alus BIOpaBe B3ATh Ha cels
o0s13aTeNIbCTBA 1O  CTPYKTYPHBIM —oOnMranusM 0e€3 JIOTMOJIHUTENBHOIO HMYIIECTBEHHOTO
obOecnieueHus 1mo HUM. CrnocoOHOCTh TAKOrO AMHUTEHTAa B IIOJHOM OOBEME BBINOIHITH CBOU
00s3aTenbCTBA 1O CTPYKTYPHBIM OOJNMramusiM MOATBEPIKIAETCS, HalpUMep, KpPEIUTHBIM
peUTUHIOM U (UHAHCOBBIM TIIOJIOKEHUEM, a TaKXKe MOXKET TIOJIHOCTbIO WM YaCTUYHO
o0ecrieunBaTbcs MNOPYUYUTEIBCTBOM, OAHKOBCKOM, TOCYJapCTBEHHOM WIM MYHUIUNAIbHON
rapantueil. [lpu mokymke cTpykTypHbIX oOnuranuii Bam crnemyer oOparuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOMUMBOCTh U JOOPOCOBECTHOCTh SMUTEHTA, a TaKKe Ha HaJIM4YUE U KauecTBO

obecrnevueHns CTPYKTYPHBIX OOTUTAIIUN.
Komuccun

[Ipu caenkax co CTPYKTYPHBIMU OOJMranusiMUd B3UMAaeTCsi KOMUCCUsI Opokepa 3a HCIIOIHEHHE
NOpPYYEHHUH, a TaKkKe MOTYT B3MMAThCSl KOMUCCHM OMpXM W KJIMPHUHTOBON OpraHu3aluu 3a

COBCPHICHUC CHACJIKH, KOMHCCHUA ACTO3UTApUA 3a Y4YCT IIpaBa COOCTBEHHOCTH HHBCCTOpA Ha
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CTPYKTYpHyI0 obOnuranuio. Pa3smepsl Bcex TapudoB MOXHO HalTH Ha caiiTe Opokepa,

JIETIO3UTAPUS, KIIMPUHTOBOM OpraHU3aIy U OUPIKH.
7Kano0bl u npeasioKeHust

XKanobsr u npeoxkenust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyanuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cpepe (GUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.
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ITpunoxxenne Ne 9

Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®opma HHPOPMALIMOHHOTO JOKYMEHTa 00 OOJIMTalluU POCCUHCKOTO IMUTEHTA CO CTPYKTYPHBIM

JO0X0J0M

WNupopMalilnoHHbIN JOKYMEHT

OO0sMranusi poccuiicKoro SMUTEHTA €O CTPYKTYPHBIM 10X010M

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He sBnsercs
VHUBUIYAJIbHON  WHBECTULMOHHOM  PEKOMEHJAIMEW WA  PEKJIaMHBIM  MAaTepHaJOM.
Nudopmanus npuBeneHa /il TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTaIluU

pOCCHfICKOFO OMUTCHTA CO CTPYKTYPHBIM JOXOJ0OM.

JTO He BKJIAJ

Bb1 MOxKeTE IOTEPATH BCE, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM
B cayuyae moreps KoMIIeHCALUi He NPEAYCMOTPEHO

Hekotopbie 00Juranum co CTPYKTYPHBIM [0XOAOM [OCTYNHBI K HNPHOOPETEHHIO
HeKBATU(HUHMPOBAHHBIMU HHBECTOPAMH NPH MOJI0KUTEIbHOM pe3yJbTaTe TeCTUPOBAHUS.
OcrtajibHble 00JIMrallMM €O CTPYKTYPHBIM [0XOAOM MOIYT MNpPHOOpeTaTbh TOJIbKO
KBAJIN(PMIHPOBAHHbIE HHBECTOPBI.

OcCHOBHBIE XaPaKTEPUCTHKHU 00/TUTAMH €O CTPYKTYPHBIM J0X0I0M POCCHIICKOT0 SMHUTEHTA.

OO6nuranust pocCHUICKOro SMUTEHTA CO CTPYKTYPHBIM JOXOIOM - 3TO LieHHas Oymara, pasmep
BBIIUIAT TI0 KOTOPOM 3aBUCAT OT HACTYIUIEHHWS WIM HE HAaCTyIUIEHHS ONPEJEIICHHBIX
0OCTOSITENBCTB. K Ttakum oOcrosiTenbCTBAM MOTYT OTHOCUTBCS, HaIllpUMep, IOCTHKEHHE

OMpECaACIICHHBIX 3HAYCHHI OECH 0a3UCHBIX aKTHBOB B OMMpCACIICHHBIC NaThbl, B TOM YMCJIC IICHBI HA
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TOBApHI, IIEHHbIE OyMark, Kypchl BalOT, MPOICHTHBIE CTaBKH, MOKA3aTeNIN YPOBHS HH(IAIMH,

oduIManbHas cTaTucTU4YecKass HHpopMaIus.

Pa3Mep BCCX BBHIILIAT IIO O6JII/IFaL[I/II/I CO CTPYKTYPHBIM JO0XOJAOM HE MOXKET OBITb MEHBLIIE €€

HOMMHAJILHOM CTOMMOCTH, YTO MHOT/]a Ha3bIBAIOT «IIOJTHOW 3aIIUTON KalUTaIa.
Kaxxnas oOnuranus co CTpyKTYpHBIM JI0X0J0M OJHOTO BBIITYCKa UMEET OJMHAKOBBIN 00bEeM Mpas.

[Toramenne HOMUHAJIBLHOW CTOMMOCTH OOJUTallMM CO CTPYKTYPHBIM JOXOJOM MOKET
OCYIIECTBIISITHCS YACTSIMU B ITpoliecce oOpalieHus ooauranuu (aMoptusanus oonuraiun). B atom
CIy4yae OCTaBIIMECS KYIMOHHBIC IUIATEXHW MOTYT PACCUMTHIBATHCA MCXOMAS M3 HEMOralleHHOU

HOMHHAJILHOW CTOMMOCTH OOJIUTAIIH CO CTPYKTYPHBIM JTOXOJIOM.

VYcnoBusMH BbITycKa OONMranuil co CTPYKTYPHBIM JIOXOJAOM MOTYT OBITh IpPENTyCMOTPEHbI
YCIIOBUSL JOCPOYHOIO IOTallleHUs MO0 WHULMATUBE 3MMUTEHTAa U (WJIM) MO HHUIMATHBE HX
BJaJeNIbLIeB. B HEKOTOPBIX Ciydasx SMUTEHT WJIM HHOE JIMLO 3apaHee OObBsBIAET O CBOEH
TFOTOBHOCTH IPHOOpPECTH y JIOOOr0 3aMHTEPECOBAHHOIO JMIA OOJIMralUu CO CTPYKTYpPHBIM
JIOXOJIOM B OIpeIeNIeHHY0 1aTy (odepTa o obmuranusm). O6paTuTe BHUMaHUE, 9TO KOJUIECTBO
o0Hranuii co CTPYKTYPHBIM JOXOJ0M, IIPHOOPETaeMbIX IO 0epTe, MOKET ObITH OTPAaHUYEHO, U
Bbl He cMmokeTe mpu JKellaHUM IpojaaTh Bce MMeroluecs y Bac obmuranuu co CTpyKTYpHBIM

JIOXOJIOM.

Bce YCJIOBUsS TIOTAIICHHWA U BBIILJIAT KYIIOHOB II0 06J'II/IFaI_II/II/I CO CTPYKTYPHBIM J0XOIOM

ONpCACIICHEI B SMHUCCHOHHOM JOKYMCHTAIUU.

OOnuranuu co CTPYKTYpHBIM J0XO/A0M, B OTJIMYME OT aKIUil, He Jal0T MpaBO HAa ydyacTHE B
yIOpaBJIE€HUU KOMIaHuel (0OIEeCTBOM) - SMUTEHTOM, a TaKK€ IPaBO Ha y4yacTUE B YIPABICHUU
KOMIaHuel (00IIecTBOM), YbH LIEHHbIE Oymaru yka3aHbl B SMHUCCHOHHOH JTOKYMEHTAllUU Kak
aKTUB, OT M3MEHEHHs LIEHbl Ha KOTOpBIH 3aBUCHUT MOJYYEHHE J0XOA0B MO OOIMramusM co

CTPYKTYPHBIM JI0XOZOM.

YuacTne B pacnpefeJeHHMH HMYLIECTBA, OCTAIOLIErocsl NPH JUKBHAANMH (0aHKPOTCTBE)
IMUTECHTA. HpI/I JMKBUJAIIUKW OMHUTCHT MPCKpalmacT CBOIO ACATCIBHOCTb, €TI0 HMYIICCTBO
pacipenenseTcs MeXIy KpeaIuTopaMu (Kak MpaBHIIO, TyTeM MPOJAXH UMYIIECTBA U Teperiadn
JICHEeXKHBIX CPEJCTB KpeAUTOpaM), B TOM YHCIIE BJaJeNbllaMd OOJUTaluil CO CTPYKTYPHBIM
J0Xo70M. Branenbipl o0nuranuii co CTPYKTYPHBIM JIOXOJOM YYacTBYIOT B pacHpeieleHUU

HMYyHIECTBa IEpEa BiaaacablaM IIPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OcCHOBHBIC PHCKH:
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PpIHOYHBIN PUCK (PHCK HETATUBHOTO U3MEHEHHUS CTOMMOCTH O0OJMIallui CO CTPYKTYPHBIM
poxoaom). CTouMoCTh pUHajyIekKalied Bam o0nuranuu co CTpyKTYpHBIM 10XOJ0M MOXKET Kak
pacTu, Tak W CHUXaTbcs. PocT crommocT oOIUranmuu €O CTPYKTYPHBIM JOXOJIOM H/HIIN
MOJIOKUTENbHAS JUHAMHUKA B MPOIUIOM HMHBIX TOKa3zaTeled, OT KOTOPBIX 3aBUCUT JI0XOJ IO
o0nuranMM co CTPYKTYpHBIM JIOXOJOM, HE O3HA4aeT pPOCTa CTOMMOCTH OOJHraiuu co
CTPYKTYpHBIM n0xoAoM B OynymeM. CroumocTs mnpuHaiexkamieir Bam obGnuranuu co
CTPYKTYPHBIM JOXOJOM MOXET MEHSTHCS MOJ BIUSHUEM OOCTOSITENLCTB, OT KOTOPBIX 3aBUCUT
MOJTy4eHUE JI0XOA0B (HampuMep, U3MEHEHUS IIeH Ha TOBaphl, IIEHHbIC OyMaru, Kypchl BajioT,
JUHAMUKY TPOIICHTHBIX CTABOK U MHBIX 00CTOSTENLCTB, OT KOTOPBIX 3aBUCHT YPOBEHB JIOX0/1a TI0
CTPYKTYpHbIM oOnuranusiM). Takke HW3MEHEHHE PBIHOYHOM CTOMMOCTH OOJMramuii co
CTPYKTYPHBIM J1I0XOJOM MOKET OBITh CBSA3aHO C U3MEHEHUEM BOCIIPUATHS PHIHKOM (PMHAHCOBOTO
COCTOSIHUS U IJIATEKECTIOCOOHOCTH IMUTEHTA O0JIUTaIluii CO CTPYKTYPHBIM JJOXOJO0M, B TOM YHCIIE
C M3MCHCHHEM KPEIUTHOTO PEUTHHTa AMHUTECHTA (KOHKPETHOTO BBIMYCKAa OONHMTranui, JHIa,
MpelocTaBUBIIErO0 oOecriedeHne MO OONUranusM, OpU €ro HAJIUYUHM), KOPIOPATUBHBIMU

COOBITUSIMH U ApyrumMu 00CTOATENLCTBAMU.

Puck IMKBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOXKHOCTb IIPOJATh OOJUTAIIUI0 CO CTPYKTYPHBIM
JI0XO0JIOM B J1F0001 MOMEHT BpeMeHHU 0e3 CYLIECTBEHHOI'O CHUKEHUS €€ CTOUMOCTH, 3aBUCUT OT
CIpoca U MpeaiokeHus Ha pbiHKe. OOIUraunu co CTpyKTYPHBIM 1I0X0J0M 4acTO UMEIOT HU3KYIO
JMKBUIHOCTB, TO €CTh M3-32 HEOOJIBIIOro 00beMa TOProB OBIBACT CIIOKHO HAWTH TOKYIATEs.
OOnuraiu  co CTPYKTYPHBIM JIOXOJIOM MOTYT 0OpaliaThCsi Ha OpPraHU30BaHHOM U
HEOpPraHU30BaHHOM pbIHKe. Hanbosnee NMKBUAHBIMU SBIAIOTCA OOJIMTAllUU CO CTPYKTYPHBIM
JI0X0J10M, oOpallaroluecss Ha OpraHu30BaHHOM pbIHKe. OOIUraluy co CTPYKTYPHBIM J0XOJI0OM,
He o0palaronirecs: Ha OpraHu30BaHHOM pPhIHKE, MEHee JTUKBUIHBL. OHaKo B 1I000M cirydae Bbl
MOYKETE CTOJIKHYThCSI B OIIPEIeIEHHBII MOMEHT ¢ HEBO3MO>KHOCTBIO IIPOJIaTh CBOM OOJIUTaIUU CO
CTPYKTYPHBIM JIOXOJIOM HMJIU € TeM, 4TOo BaMm npuzaercs npojats ux ¢ CyleCTBEHHBIMU yOBITKaMHU
U3-3a CHIDKEHUS CIpoca Ha HUX WIM KakuX-IMOO OrpaHMyYeHuil Ha HuX oOpalleHue.
[IpenmocbuikaMu JJii CHUXKEHUS JTMKBUIHOCTU OOJMUTallUi CO CTPYKTYpPHBIM J0XOJOM MOTYT
SBIATBHCS: HMCKIIOYEHHE OOJMraluii co CTPYKTYPHBIM JIOXOJOM M3 KOTHPOBAIBHOTO CIIHMCKA
OMpXM, CHIDKEHHE peHTHMHra 5SMHUTEHTa (KOHKPETHOTO BBINyCKa OOJUramuii, Juia,
IPEOCTaBUBIIErO0 O0ecredYeHne Mo OoOnuramusM, @pH €ro HajJU4uWu), HeraTuBHbIE

KOPIIOpPaTUBHbBIE COOBITUS U IPYTUE OOCTOATENHCTBA.

Kpenutnbliii puck. CymiecTByeT puck HEUCIIOTHEHUSI YMUTEHTOM OOJIMTAIIUNA CO CTPYKTYPHBIM
JIOXOZIOM CBOUX 00s3aTENIBCTB, KOTOPBIM MOXKET PEATN30BaThCS, B YaCTHOCTH, B BHJI€ HEBBITIIATHI

HJIN 3aJCPIKKU BBITIJIATHI KYIIOHOB U (I/IJ'II/I) MoramicHuss HOMHHAIbHONH CTOMMOCTH OOJIUT alu CO
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CTPYKTYPHBIM JOXOJIOM B MPEIyCMOTPEHHOM pa3Mepe HE3aBHCHMO OT HACTYIUICHHUS COOBITHH,

OIMMCAaHHBIX B YMUCCHOHHOMU JOKYMCHTAIUH.

Puck pedoara. Cutyanus, npu KOTOPOW 3MHUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
o0nuranuii co CTPYKTYPHBIM JJOXOJIOM CyMMY IOTalieHusi 0oauranuii v (1jin) KylmoHOB 110 HEH.
B »TOM citydyae HHBECTOPBI PUCKYIOT MOTEPSITH BCE CBOU BJIIOXKEHHS B JAHHYIO IICHHYIO OyMmary.
Jedont MoxeT MpOU30UTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO pedTHHra. KpeauTHeii
PEUTHHT OTpa)kaeT MHEHHE PEHTUHTOBOTO areHTCTBAa O BEPOSITHOCTH HACTYIUICHHUS aedoJTa:
HaMMEHEE BEPOATHBI YPOBEHb, KaK MpaBmiio, oOo3HadaeTcs «AAA» (BBICIIMNA KPEAUTHBINA
YPOBEHb, 3aTeM cieayeT «AA», «A», «BBBy», «BB», «B» 1o creneHu yBeJIuueHUs: BEpOATHOCTH
nedonra). Yem HUKE KPEIUTHBIM PEUTHHT SMUTEHTa (KOHKPETHOTO BBITYCKa OOJIHMTaIyii, Tula,
NPEOCTABHUBILETO oOecredueHne mo OOJIUranusM, Mpu €ro HaJH4YuH), TEM BBIIIC, 10 MHEHHIO

KpCAUTHOI'O peﬁTHHFOBOFO AIr¢HTCTBA, BEPOATHOCTD I[e(l)OJ'ITa.

[Tpu sTOM, >MHTEHTaMU OOJMIralMi CO CTPYKTYpHBIM JI0XOJIOM MOTYT OBbIThb KOMIIAHHH, HE
oOnajaromuye KpeAuTHBIM peUTHHIOM. B 3TOM citydae ocobeHHo BaskeH Bar camoctosiTenbHbII
aHamM3 (UHAHCOBOH yCTOMYMBOCTH SMHUTEHTA, KadyecTBa OOeCrmedeHHs Mo oOmuranusMm (mpu

HaJINYWH).

Puck OankporcTBa 3MuTeHTa. B ciiyyae OaHKpOTCTBa SMHUTEHTa pa3Mep €ro HUMYIIECTBa
HEJIOCTAaTOYEH ISl paCUETOB CO BCEMM KpeauTopamu. lloramenue 3a10KEHHOCTA TPOUCXOIUT
COIIACHO 3aKOHOJATENIbHO YCTAaHOBJIEHHOW oyepeaHocTu. Hecmorpss Ha TO, 4TO B Ciydae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHUTEHTA MPOU3BOMATCSA BIaAeNbllaM
obsuranuii mepen BiajeNbllaMi TPUBUJICTHUPOBAHHBIX W OOBIKHOBEHHBIX aKIUM, WMYIIECTBA
MO>KET OBITh HEIOCTATOYHO IS BBITUIAT MO OOJIMTallUsIM CO CTPYKTYPHBIM 10X0/10M. B pe3ynbrare

BE1 MmoxeTe MOTEPATH BCC CBOU BJIOKCHUS B 06erau1/11/1 CO CTPYKTYPHBIM OOXOIO0M.

B OonbmimHCTBE ciy4aeB AIMHUTEHT Oeper Ha cebs oOs3aTenbcTBa MO oOmuramusMm 0Oe3
JOTIOTHUTEIFHOTO UMYIIECTBEHHOTO obecredeHusi 1o HUM. CTIOCOOHOCTh AIMHUTEHTA B MOJTHOM
00BEMe BBITIOHITH CBOU 00SI3aTEIIBCTBA IO OOJIMTAIUSAM TTOATBEPIKIAETCS, HAIIPUMED, BEICOKUM
KPEJAUTHBIM PEUTHHTOM SYMHUTEHTA, €0 YCTOWYMBBIM (DHHAHCOBBIM ITOJIOXKEHUEM | T.1I. BMecTe ¢
TEM HCIOJNHEHHE OO0I3aTEALCTB 110 OOJUralMsIM MOXET IIOJHOCTBIO WM YaCTUYHO
obOecreunBaThCs 3aJ0TOM, MOPYYUTEIHCTBOM, OAHKOBCKOW TapaHTHEW, TOCYyAapCTBEHHOW WU
MYHHIIMITATLHON TapanTHer. [Ipenmonaraercs, 4To B ciiydae HEBBITOJIHEHUS YMUTCHTOM CBOUX
00s13aTeNILCTB 110 TaKUM OOJIMTAIUsM TIOTAlICHWE 3aJ0JDKCHHOCTH TIepe]]  BIaJebIlaMu
obnuranuii  ocymiecTBisercss (MOMHOCTHIO WJIM YacTHYHO) 3a CYET MPeayCMOTPEHHOTO

obecnieuenus. [Ipu nokynke obsuranuit Bam cienyer oOpatuTh BHUMaHKE Kak Ha (PMHAHCOBYIO
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YCTOﬁqHBOCTB u HOGpOCOBeCTHOCTB OMUTCHTA, TaK U Ha Ka4C€CTBO obOecrieueHus 1o OGHHF&HI/IHM

(mpu HaTUYMN).
Komuccun

[Ipu cpenkax ¢ oOiMramMsIMU CO CTPYKTYPHBIM JIOXOJIOM B3MMAaeTCsi KOMHCCUs Opokepa 3a
UCIIOJIHEHUE MOPYYEHMH, a TaKXKe MOXET B3MMAaTbhCsl KOMHCCHU OUpPXKH MU KIMPUHTOBOMN
OpraHu3alliK 3a COBEPIUEHHE CAEIKH, KOMHUCCHS JEMO3UTapHs 32 ydyeT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha OOJIUTALIMIO CO CTPYKTYPHBIM 10X00M. PasMeps! Bcex TapudoB MOKHO HAlUTH Ha

caifte Opokepa, Jerno3uTapusi, KIMPUHIOBOM OpraHU3aluu U OUPIKH.

[Ipu nmokymke oOpamiaromieiicss Ha PrIHKE OOJUTAIUN CO CTPYKTYPHBIM JOXOJIOM B CyMMY CHEIKU
MOJKET BKJIFOUATHCS YAaCTh OCHOBHOTO W/WJIM (PMKCHPOBAHHOTO KYITOHHOTO MPOLIEHTHOTO JOX0/a
Mo OOMUTalMh CO CTPYKTYPHBIM JOXOJOM, pPacCUUThIBaeMas MPOIMOPLUOHAIBHO KOIUYECTBY
JIHEW, MPOMEAINX OT JaThl NPEAbIAYIIEH BBIIIATHI KyIOHHOTO JAOXOAA /10 JAaThl MCIIOJHEHMS
CHCNIKU KYIUTH-TIpOAaXH oOyuranuu. J[aHHBIA HAKOIUJICHHBIM KYTOHHBIM JI0XOJ MepenaeTcs
MPOJaBIly OOJUTalllu CO CTPYKTYPHBIM AOXOJOM. YTOYHHTE IMpaBHJIa pacyeTa HAKOIUIEHHOTO

KYMOHHOT'O JI0X0/Ia MPH MOKYIKE OOJUTAUU CO CTPYKTYPHBIM JOXOJIOM.
7Kano0bl u npeasioKeHust

Kano6wl u mpemnoxenus Bel MoxkeTre HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpETyJIHPYyEMYI0 OpraHu3alvio B cepe GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOHW SIBISETCS

Takoi Opokep, uwiu B bank Poccun.
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ITpunoxxenne Ne 10 k

Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®opma HHPOPMALMOHHOTO JJOKYMEHTa 00 OMIIHOHHOM JI0TOBOpPE

NudopManinoHHbIi TOKYMEHT
OnuuoHHBIA J0Tr0OBOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusMH. He sBusercs
VHABUIYaJIbHON  WMHBECTULIMOHHOM  pPEKOMEHJAIMENW WA  PEKJIaMHBIM  MAaTepHaJOM.
Wudopmanivs npuBeneHa A IOHUMaHUS CYIIECTBEHHBIX XapaKTePUCTHK U PUCKOB OMIIHOHHOTO
JIOrOBOpa

9T0 He BKJIAJX

Bbl Mo’keTe He TOJBKO NOTEPATH BCE€ YTO BJOKHUJIU, HO U B HEKOTOPLIX Caydasix
0CTAaTBCHA T0J/KHBI

CpeacTBa He 3acTPaxoBaHbI (He FAPaAaHTHPOBAHbI) FOCY1apPCTBOM
B ciyyae noteps KOMIIEHCALMI He IIPeyCMOTPEHO

HEKOTopre ONMIMHOHHBIC J0TrOBOPLI NPEeAHAZHAYCHBI AJIA KBaJII/I(l)I/I].[I/IPOBaHHbIX
HHBECTOPOB. I_IJ'IH HeKBaJII/I(l)I/lIII/IPOBaHHLIX HHBECTOPOB 3aKJITIOYCHUEC ONMMIIUOHHBIX
A0TOBOPOB JOCTYIMHO TOJbKO IMPHA MOJOKUTECJIBbHOM PE3yabTaTe TCCTUPOBAHUS.

OcHoBHbBIE XApaKTEPUCTUKHA ONMIIUOHHBIX JOIrOBOPOB:

OnuoHHBIH JO0TOBOP (OMIIMOH) - 3TO JOTOBOP, KOTOPBIN JaeT MOKYIATEII0 OMIUOHA TPABO KYIUTh
WIM NPoAaTh 0a3UCHBIA aKTUB MO ONpPEAEIEHHOM 1IeHe B Oy IyllieM, IIPU 3TOM y IpoJaBLa ONIMOHA

BO3HHUKACT BCTPCUHAA 0053aHHOCTE MCITOJHUTD Tpe6OBaHI/Ie IMOoKyImaTeJis.

OHI_II/IOHI)I MOTYT 06pau1aTLc51 Ha OpPTaHHU30BAHHBIX TOPTrax WM 3aKIIIOYAaTbhCSA Ha BHC6I/Ip)KeBOM
PBIHKEC, pa3jindaTbCsd MO0 BUAY, TUITY ITIOCTaBKH, CHOCO6y HUCIIOJTHCHUA, CHOCO6y yI1aTel IPEMUH,

0a3ucHOMY aKTUBY U T.1.

OnumuoH MOXeT mpeaycMaTpuBaTh MpPaBO IMOKYNKH 0a3WCHOro axkTHBa B OyAylIeM IO
YCTAHOBJICHHOH 1I€HE B ONPEIETICHHBIN CPOK («OIMIIMOH KOJUI»), UM MPaBO MPOAaXH 0a3MCHOTO

aKTHBa B 6YI[YH_ICM 1o yCTaHOBHCHHOﬁ IOCHE B OHpe,Z[CJ'ICHHHﬁ CpOK («OHI_II/IOH HyT»).
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OnuuoH MOXET MpeaycMaTpuBaTh IMPABO TMOKYIMATENs OINIMOHA WCHOJHUTH ONIMOH B
MPElyCMOTPEHHYIO JaTy («EeBPOMEUCKH ONIIMOHY ), 1100 B JIt000i1 1eHb A0 ONpeaeIeHHON aThl

(«aMepUKaHCKUM OIITHOHY).

[Tpemust MOKET yIUTaYUBaTHCS €MHOPA30BO MPU MOKYIIKE OIMIKUOHA («IIPEeMHUAIBHBIN OMLIKOHY),
HPHY 5TOM JI0 CIIOJTHEHUS OTIIMOHA ITO3UIHS HE TIEPSOIICHUBACTCS, M BApUAIIMOHHAS Mapika ( CyMMa
JEHE)KHBIX CPEJCTB, KOTOPYIO OJIHA M3 CTOPOH OINIMOHHOIO J0roBopa 00si3aHa YIlIauuMBaTh
JIPYTOil CTOPOHE KaX bl IEHb B 3aBUCUMOCTU OT COOTHOIIEHUS LIEHBI 3aKJIFOUEHHS] OTIIIMOHHOTO
JIOTOBOpa M €ro TeKylIeil 1eHbl) He nepedncisiercs. B ciiydae, eciu mpemust He yIUladyuBaeTcs,
MPOUCXOIUT eKEAHEBHOE (MIEPUOIUYECKOE) IEPEUNCIICHUE BAPHUAIIMIOHHON Map KK J10 HCTEUCHUS

CPOKa OMNIIMOHA («Map>KUPYEMBIH OIIIIUOHY).

«IlocTraBouHBIC OIMOMUOHBD) MNPCAIIOJararoT IMOCTaABKY 0a3UCHBIX aKTHUBOB. HpI/I HUCITOJIHCHHUH
«pacu€THOIro0 OIIuOHa» JABHUKXCHUA 0a3HMCHOr0 aKTHBa HE MIporucCxoanuT — BMCCTO 3TOIO
MNpOU3BOAUTCA IIEPCUHUCICHUC MOCHCKHBIX CPEACTB IOKYIIATCIIIO, €CJIU OIIIUMOH OKa3aJCia

MPUOBUTBHBIM.

ba3ucHbIM aKTHBOM OIIIMOHa MOI'YT BBICTYIIaTb HICHHBIC 6YM8.FI/I, AOI'OBOPLBI, ABJIAIOIIUCCS
IMPOU3BOJHBIMHU (1)I/IHaHCOBLIMI/I HHCTPYMCHTAMU, TOBAphbl, BaJll0OTa U T.IH. O,I[HOBpeMCHHO Ha
OpTraHHU30BaHHBIX TOprax MOryT 06pamaTLcs1 HCCKOJIbKO ONIMMOHHBIX JOTOBOPOB Ha OJWH

0a3UCHBIN aKTUB C PasHbIMU CPOKAMH HUCITIOJTHCHUS.

B ciry4daec, €CJI OIMIHOH O6paIIIaCTC$I Ha OpraHrU30BaHHBIX TOPrax, yCJIOBHA OIIIMOHHOI'O 10IroBOpa
YKa3aHbl B CHCI_II/I(I)I/IKaI_II/II/I, KOTOpasA pasMCIIacTCd Ha caiite 6I/Ip)KI/I B CJIydac 3aKJIHOYCHUA

BHEOUPI)KEBOT'O OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JJOTOBOPE.
OcHOBHBIC PHCKH:
PuIHOYHBIN pHCK

J1oX0/1bl ”HBECTOPOB B OMIIMOHBI 3aBUCST OT IIEHbI (3HaYeHMsI) 0a3UCHOTO aKTHBA, KOTOPask MOXKET
KakK pacTH, TaK U CHWXXATbhCsA, U €€ JIMHAMUKa B IPOLJIOM HE O3HAYAET TAKOW K€ JUHAMHUKU B
Oynymem. CyliecTByeT PUCK TOTO, TIOKYTas ONMIUOH BeI moTepsieTe Bce BIOKEHHBIE CPECTBA, a
B CiIy4ae, eciii Bbl BbICTynaere npo/1aBiioM ONIIMOHA, Bl MOeTe MOTEPATHh HE TOJIBKO BCE, UTO

BJIOKWJIH, HO U OCTAThCS JOJKHBI OpOKepy.

Puck JIMKBH/HOCTHU. OTCYTCTByeT rapaHTus JUKBHIHOCTH OIIIIHOHA B 000 MOMEHT BpPCMCHU.
B cjiydac, €CJIi OIIHOH o6pa111aeT051 Ha OpPraHM30BAaHHLIX TOpPrax, JUKBUJIHOCTb 3aBUCUT OT

CIIpoCa 1 NMPCAJIOKCHUS Ha PBIHKEC. Puck nukBugHOCTH MMPOABJIACTCA B CHUKCHHUU BO3MOKHOCTU
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COBCPIIUTH CACIIKY C OIIIMOHOM, B TOM YUCIIC 3aKPBITh MO3UIHUIO I10 HGOGXOI[PIMOP'I OCHC HU3-3a

CHHMIKCHUA CIIPOCa HAa HETO.

HOSI/IHI/IH 110 OIMMIMOHHOMY OOI'OBOPY, OTKPLITAsA Ha BHC6I/Ip)KCBOM PBIHKE, MOXKCT OBITE 3aKpbITa
TOJIBKO Ha BHe6I/Ip)KeBOM PBIHKE. CYH_[CCTByeT PHUCK TOT'O, YTO BEI HE cMOkeTe 3aKPbITh ITO3ULUIO
10 OIMOMOHHOMY J0roBOpy, 3aKJIIOYCHHOMY Ha BH66I/Ip)KeBOM PBIHKE, 10 HCTCUCHHA CPOKa

OIIIMOHA.

Puck ucnosb3oBanuss (MHAHCOBOro miaeya. Yacto ms TOro, 4ToObl OTKPBITH MO3UIHIO 110
ONMIIMOHHOMY JOTOBOpPY, Bam HE0oO0XOAMMO HMETh TOJBKO YacTh CTOMMOCTH JOTOBOpa
(rapanTHiiHOE oOecrieueHne), a He BCIO CyMMY HeJMKoM. [Ipu 3ToM Bo3HHMKaeT «3h(dEKT mieday,
KOTOPBII YBEIMYMBACT KaK MOTCHIMAIBHBIA TOXOJ, TAK U BO3MOXKHBIC yObITKH. KimpuHrosas
OpraHm3ansi W OpPOKEPHl MOJDKHBI YNPAaBIATh PUCKAMH M B HEKOTOPBIX CIy4asX BBHIY
HEOJIAarONPUATHBIX PHIHOYHBIX KOJICOAHW MOTYT MOTPeOOBaTh BHECTH JOIMOJHUTEIHHBIC
JICHEeXKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOJIHEHHS TpeOOBaHUs
Opokep UMeeT MPaBO MPUHYAUTEIBHO 3aKPBITh MO3UIUIO MO OMIUOHY. OO01INi YOBITOK, KOTOPBII
Bbl MOXeTe TOHECTH B pe3ysibTaTe OIepamuii ¢ OMIIMOHAMH, MOXET 3HAYUTEILHO MPEBBICUTH

CyYMMY BJIOKCHHBIX CPECIACTB.

Puck u3meHenus pasmepa rapaHTuitHoro odecnedenusi. B nepuoj yaepxaHus NO3ULKHU 11O
OHMp>KeBOMY OIMIIMOHHOMY KOHTPAKTY MOXKET IIPOU30MTH MEPecUeT rapaHTHIHOTO 00ecieueHus,
U OHO MOJKET 3HAYUTEIbHO YBEIMYUTHCA, YTO 3acTaBUT Bamiero 6pokepa notpedoBaTh BHECTH
JIOTIOJIHUTEIILHBIEC IEHEKHBIE CPEICTBA Ul COXPAHEHUS ITO3ULIMU U CIENaTh 3TO B KOPOTKOE
Bpems. MI3MeHeHne rapaHTUIHHOTO 00eCTIeYeH s MOXKET OCYLIECTBIIATHCSA KaK B TEUEHUE

TOPrOBOM CECCUU, TaK U BHE TOPTOBOW CECCHH.

Puck npuHyIMTEJBbHOr0 3aKpBITHS MO3MUMHU. B ciyuae, eciim Bammx JIE€HEXKHBIX CpPEICTB,
UMEIOIUXCS B PacHoOpsDKEHUHM Opokepa MpH 3aKII0YEHUH OMPIKEBOrO OMLMOHHOTO KOHTPAKTA,
HE/I0CTaTOYHO Ul TapaHTUHHOro oOecrneyeHHs WM YIjaThl BapUalMOHHOW Mapku, Opokep
MMeeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacusi, 3aKpbITh MO3ULIKIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTy. 3aKpbITHE MO3UIMH MPOUCXOAUT MO TEKYIIUM LIEHaM, KOTOPbIE MOTYT
OBITH HEBBITOHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO Yy Bac yObITKOB. BBl MOXKETE MOHECTH
3HAYUTEJbHbIE YOBITKH, HECMOTPS HA TO, YTO IOCJIE€ 3TOTO0 U3MEHEHHE IIEHbI 0a3UCHOTO aKTHBA
MOJKET MPUHSATH OnaronpusitHoe 15 Bac Hanpasnenue u Bol nomxyuwnnu Ol foxo[, ecnu 061 Bama

IIO3UIIUA HE ObLI1a MPUHYAUTEIIbHO 3aKpPhbITa.

Komuccun
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[Ipu cmenkax ¢ onmmuoHaAMH HA OMpIKE B3UMAETCS KOMHCCHS OpOKepa 3a OTKPBITHE U 3aKPBITHE
MO3UIMH, TAK)KEe MOTYT B3MMAaThCs OT/AEIbHAs KOMHCCHs OpoKepa 3a MCIOIHEHHUE OMIIMOHHOTO
JIOTOBOpa, OUprKeBas U KIMPUHTOBasi Komuccuu. Pazmepsl Bcex Tapu(oB MOKHO HAWTH Ha caiiTe

Opokepa, KIMPUHTOBOW OpraHU3aIuu U OUPKHU.
7Kano0bl u npeasioKeHust

Kano6el u nmpemnoxenus Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuudaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (GUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, niu B bank Poccun.
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ITpunoxxenne Ne 11

Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKyMEHTa 00 HHBECTUIIMOHHOM I1ae

[aeBOr'0 MHBECTUIIMOHHOTO (oHa (KpoMe OMPKEBOTO NA€BOI0 HHBECTUIIMOHHOTO (OHIA)

NudopManinoHHbIi TOKYMEHT

NHBecTUIIMOHHBIA NMall MAaeBOr0 MHBECTHIHOHHOTO (poHAA (Kpome OMPKEBOro IMaeBOr0

HHBECTUIHOHHOTO GoHaa)

[IpemocraBisieTcss B COOTBETCTBHHM C YCTAHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
VHUBUIYAJIbHON  WHBECTULMOHHOM  PEKOMEHJAIMENW WA  PEKJIaMHBIM  MAaTepHaJIOM.
Wudopmanusa mnpuBeAeHa Uil TOHUMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTHK U  PHCKOB
WHBECTHIIMOHHOTO Tlasg IIa€BOr0 HMHBECTUIIMOHHOTO (GoHAa (KpoMe OHpIKEBOrO IIAeBOTO

WHBECTHIIMOHHOTO (POHJIA).

IT0 He BKJIAJX
Bb1 Mo2xeTe MOTEPSTH BCE, YTO BJIOKHUIIH
CpencrTBa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAapPCTBOM

B cayyae morepb KOMIEHCALMIT He PETyCMOTPEHO

HekoTopble HHBeCTHIIHOHHBIE NAH NaeBbIX MHBECTUIIHOHHBIX (DOHI0B
NpeIHa3HA4YeHbl ISl KBAJU(PHUIMPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIIHBI K
NPHOOpPETEeHNI0 HEKBATH(UIUPOBAHHBIMA HHBECTOPAMH NPH MOJI0KUTEJILHOM

pe3yJibTaTe TECTHPOBAHHUSI.

OcHoBHbBIE XapPpaKTEPUCTUKU HUHBECTHIHUOHHOIO masg maeBoro MHBECTHIMOHHOI'O (l)OH)Ia

(kpoMe OMPpPIKEBOr0 MAEBOr0 MHBECTHUIIMOHHOIO (pOHA):

NHBeCTHITMOHHBIN Tali 1MaeBoro MHBECTUIHOHHOTO (ouma (mait [IM®D) - sto nennas Oymara,
KOTOpasi yJOCTOBEpSIET JOJI0 €ro Biajenblia B MpaBe 00meld cCOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBIISIONIEe TACBOM MHBECTUIIMOHHBIN (POH, TpaBoO TpeOOBATh OT YIPABISAIONIEH KOMIAHUN
HaJUIeKAILEro JIOBEPUTENBHOTO ynpaBiieHus: umyiiectBoM [IM®D B cooTBETCTBUU € MpaBUiiaMu

JoBepUTeNbHOrO ymnpasiieHusd. Taxxke nai [IM® ynocToBepsieT mpaBo MOJMYyYEHHs! JOXOAA OT
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JIOBEpUTENIbHOTO  yrmpaBieHus: wumymectsoM [IU®, ecnu mnpaBuiaMu JOBEPUTEITHHOTO
yIOpaBieHUs MPeAyCMOTpEHa BbIIUIaTa Takoro goxoja. [IpaBuia JOBEpUTENBHOTO yIpaBlIEHUS
[IN® nns HEeKBaIU(HUITMPOBAHHBIX WHBECTOPOB IMYOJMKYIOTCS Ha CalTe yIpaBsIomeh

KOMIIaHUH.

[TN® moryT 6bITh OTKpEITEIMU (OITU®D), natepBansabiMu (UITU®D), 3akperteivu (3ITUD). T1ait
OIIN® paer mpaBo BIANENbIly TpeOOBAaTH OT YHOPABISAIOMICH KOMIIAHWW IOTAIICHUS
WHBECTUIIMOHHOTO Tas W BBIUIATHI JICHE)KHOW KOMIICHCAIIMU, COPa3MEPHON MPUXOISAIICIHCS Ha
Hero noisie B obmem mmymiectBe OIINU®D, B mo6oit padounii nenb. [laii UTTMD moxeT ObITH
MPEIbSBICH K MOTAIIEHUIO TOIBKO C ONPEISICHHON NEePUOAUYHOCTBIO - HE PEXE OJJHOTO pas3a B
roJl B TEYCHHE CPOKA, OMPEACICHHOIO PABHIAMU JIOBEPUTEIHHOTO YIPABICHHS dTUM (DOHIOM.
[Tait 3[T1U®D noramaercs npu npekpamieHuu 3[IN® u B cayyasx, mpeayCMOTPEHHBIX 3aKOHOM, a
TaKKe JaeT IPaBoO y4yacTBOBATh B 00IIeM COOpaHHUH BIAAENblIeB MHBECTUIIMOHHBIX MAeB.

[lepeueHb aKTUBOB, B KOTOPbIE YIIPABIISIONIAs KOMIIAHUS MOKET MHBECTHPOBaTh cpeactra [TND,
CTPYKTypa 3THX aKTHUBOB OIPEICISIFOTCS B MHBECTUIIMOHHOW JCKJIApaIliu, COJCpKaIICics B

MpaBUjIaxX JIOBEPUTEIHHOTO YIIpaBiaeHus (HoHI0M.

Kaxaplii ”THBECTULIMOHHBIH Nail y10CTOBEPSIET OJMHAKOBYIO JI0JIIO B ITpaBe 00111ei COOCTBEHHOCTH

Ha UMy1ecTBO, cocrasisromiee [TND.

3a cuer wumymecrtBa I[IM® ynnauuBaercs BO3HArpakJeHUE YIPaBISIIOIMIEH KOMIIAHUH,
CHELUAIU3UPOBAHHOMY JCMO3UTAPUIO, PEruCTPaToOpy, a TAaKXKe OIUIaYMBAIOTCA PACXOMBI,
CBSI3aHHBIE C JOBEpUTENbHBIM yrpasieHueMm [IM®. MakcumanbHblll pa3Mep TakKUX pacxod0B U

BO3HArpakJIeHUH yKa3aH B MIPaBUJIAaX JIOBEPUTENBHOTO yrpasieHus [TMD.
OcCHOBHBIE PHCKH:
PoIHOYHBIN pHCK (PHCK HEraTUBHOIO M3MeHeHHs cToumMocTH nas [T D).

CroumocTts npuHaanexamero Bam umuBectunmonHoro mnas [IM® moxer kak pacTu, Tak u
CHUIKAThCSA, U POCT CTOMMOCTH B MPOIUIOM HE O3HadaeT pocta B Oynymiem. CyIIecTByeT pUCK
TOro, 4To BbI nmoHeceTe yObITKU B pe3yibTare CHIKeHUs ctouMocTH mnas [TU®. Puck yObITKOB
CBSI3aH IPEXKIE BCEro C M3MEHEHUEM DPBIHOYHOW CTOMMOCTH aKTHBOB, cocrasistommx [T,
HaIpUMep aKI¥id, OOIUTraIyii, HeIBM>KUMOCTH | T.I1., I3MEHEHHEM KYpPCOB BaJIIOT, MPOLIEHTHBIX
cTaBok. Takke B OTAENBHBIX Ciiydasx cTouMoCTh nast [IM® moxeT ynacte 10 «Hys», Toraa Bet

MOXETE ITOTEPATH BCC BIIOKCHHBIC CPCICTBA.

Puck JUKBUIHOCTH
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JIMKBHITHOCTB, TO €CTh BO3MOKHOCTH MpoaaTh nait [IM®d, nmeromuii TUCTUHT Ha OUpIke, B THOO00H
MOMEHT 0€3 CYIIECTBEHHOT'O CHUKEHHUS €ro CTOMMOCTH, 3aBUCHT OT CIpOca M NMPEIJIOKEHUS Ha
pPBIHKE, a Takke MHBIX (akTopoB. M3 oOpamarommxcs Ha OPraHM30BaHHOM PBIHKE HamOoliee
mukBuAHBIMH sBJsitOTCS Tau OIIN®, nau UTTU® u nau 3ITU®D, kak npaBusio, MeHee JIUKBUHBI,
OJIHAKO B JIFOOOM citydae Bbl MOXKETE CTOJIKHYTHCS B ONIPEICIICHHBI MOMEHT C HEBO3MOKHOCTHIO
nponathk cBou mau [TU®D unm ¢ Tem, uto Bam npuaercs mpoaaTh X € CyIIECTBEHHBIMU YOBITKAMU

H3-3a CHHKCHUS CIIpOCa Ha HUX HUIIN KaKuXx-1100 Ol"paHI/I‘IeHI/Iﬁ Ha ux o6pameHHe.

Taxoke muist morarmenus nast [IM® Bel MokeTe 00paTUTHCS HAIPSAMYIO K YITPaBJISIOMEH
KOMITAHHH. MOPSAJO0K MOJIa4M 3asBOK Ha MOrallleHue MHBECTULMOHHBIX naeB [ I ® 3aBucsT ot
tuna GoHa 1 yKa3bIBalOTCS B MPaBWIIAX JOBEpUTEIbHOTO yrpasienus [TUD.

Puck HapylieHUs1 NPpaBUJI J0BepUTENbHOrO ynpasjenus [T ®

Berl HeceTe puck nonydeHust yObITKOB BCJIEICTBUE HAPYILLIEHUS YIPABIISAIONIEH KOMITaHUEH MTpaBuil
noBeputenbHoro ynpasieHus [IM®, B ToOM uucie HECOOTBETCTBHS COCTaBa aKTUBOB (POHAA
MHBECTULMOHHOW Jekjiapanuu (oHIa H3-3a HEKOPPEKTHBIX JAEHCTBMHA win Oe3neicTBus
YOPaBISAOLIEH KOMIIAHWM, HECOBEPILIEHCTBA WJIM OLIMOOYHBIX BHYTPEHHHUX IPOLIECCOB
YOPaBIAIOMIEH  KOMIAHWW, ONEpPAlMOHHBIX  CcOOEB, HEIOCTaTKOB  HMH(OPMAIIMOHHBIX,

TEXHOJIOTMYECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cpenkax ¢ nmasmu [IM® uepe3 Opokepa B3uMaeTcsi KoMuccusi Opokepa 3a HCIIOJIHEHHE
NOpPYYEHUH, a TakkKe MOTyT B3MMAaThCsl KOMUCCHM OMpXM W KJIMPHUHTOBOM OpraHu3aluy 3a
COBEpILEHHUE CEIKH, KOMHCCHUS JIETIO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha mMai
[IN®. Pa3mepsr Bcex TapuoB MOXKHO HAaWTH Ha caiiTe Opokepa, Ierno3uTapusi, KIMPUHTOBON

OpraHMu3aIi U OUPKU.
Kano0bl M npeaIoKeHus

Kano6el u nmpennoxenuss Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpsIM Brl coTpyaHuudaere, B
CaMOpEryJIMPYyEMYI0 OpraHu3aluio B cpepe (GUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoil 6poxep, unu B bank Poccun.
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ITpunoxxenne Ne 12

Buyrtpennemy crangaptry HAY®OP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®opma HHPOPMAITMOHHOTO IOKyMEHTa 00 HHBECTUIIMOHHOM I1ae

POCCHIICKOTO OUPIKEBOTO MACBOr0 HHBECTUIIMOHHOTO (OHIA

HNudopMalinoHHBIH JOKYMEHT
NHBeCcTHIMOHHBIH MA POCCUIICKOT0 OMPKEeBOr0 NAeBOr0 MHBECTUIIMOHHOTO hoHIa

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAaHOBJICHHBIMHU TpC6OBaHI/I$IMI/I. He saBnsercs
HH,HHBH,HyaHBHOﬁ HHBeCTHHHOHHOﬁ pCKOMeHHaHHCﬁ U1 PEKIaMHBIM MaTCpHUuaJIOM.
I/IH(l)OpMaIII/ISI INpuBCACHA MOJid TIOHHMMAaHUA CYHICCTBCHHBIX XAapaKTCPUCTUK U PUCKOB

HWHBCCTHUIMOHHOTO I1ast pOCCI/IfICKOFO 61/Ip)I(GBOFO 1a€BOro HTHBCCTUIIMOHHOI'O (1)0HI[3..

JTO He BKJIAJ
Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN
CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) TOCYAAPCTBOM

B cayuyae moreps KOMIIeHCAUi He MPEAYCMOTPEHO

OO0mme XapakTepUMCTHKH HHBECTHIIMOHHOTO Masi POCCHICKOr0 OMPKEeBOr0 MNaeBoro

HHBECTULIMOHHOIO (poHaa:

HHBeCTUITMOHHBII Mail pocCUCKOro OUP>KEBOT0 TAeBOT0 MHBECTUIIMOHHOTO (hoHAa (mait BITN D)
- 9TO IIeHHast Oymara, KoTopasi yJJ0CTOBEPSIET JIOJIO €T0 BIaelbIla B MpaBe o01ei COOCTBEHHOCTH
Ha WMYIIECTBO, COCTAaBIIAIONICE TMAaeBOM WHBECTUIIMOHHBIN (OHI, TpaBo TpedOBaTh OT
YOpaBISAIOMEd KOMIAHUM HAJIEKAIIEro JOBEPUTEIBHOTO yrpasieHus umyiiectsoMm [IND B
COOTBETCTBUU C TMpaBWIaMHU JIOBEPUTEIBHOTO YIpPaBJICHUS, IMOKyNKa W Mpojaxa KOTOpOH
MIPOUCXOJUT Ha OupxkeBbIX Toprax. Takxke nait [IN® ynocroBepsieT mpaBo Moyiy4eHus J0X0/1a OT

JIOBEPUTENIBHOTO  ynpaBieHuss wumymecrsoM [IM®, ecaum mnpaBwiamMu JOBEPHUTEIBHOIO
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yIIpaBJICHUS IPEIyCMOTPEHA BBIILUIATA Takoro noxoza. IIpaBuiia JOBEPUTEIBLHOIO YIIPABICHUS

[TN® myOMKyrOTCS Ha CaliTe YIPaBIISIONICH KOMIIAHUH.

JlukBuanocts maeB BIIM® wu comocTaBUMOCTh HMX IIEH C PAcYETHOM CTOMMOCTBIO
WHBECTHIIMOHHOTO TMasi O0eCleYMBaeTCsS MapKeT-MEHKepoM, JACHCTBYIONIUM Ha OCHOBAaHUU
CIEIUAILHOTO JIOTOBOpAa ¢ Oupkeld Ha TPEAyCMOTPEHHBIX MPaBHJIAMH JOBEPUTEILHOTO

YIIPaBJICHUS yCIOBUSAX.

Pacuernasa nena ognoro nas bII® onpenensercs Ha OCHOBaHUM TEKYLIUMX PHIHOYHBIX LIEH HA
aktuBbl, Bxoasmue B bITN®, u myOnukyercst Ha caiiTe OUpKH.

IlepedyeHb akTUBOB, B KOTOPbIE YIIPABJIAIOIAs KOMIIAHUS MOXKET MHBECTUPOBaTh cpeacTBa bITN O,
CTPYKTypa 3THX aKTHUBOB OIPEJEISIIOTCS B MHBECTULIMOHHOW JAEKJIapallu, COJepiKalleiics B

MpaBujIax JIOBEPUTEIHHOTO yIIpaBieHus (HoHI0M.

Kaxnprii nmait BIIM® ypocToBepsieT OAMHAKOBYIO JOJIO B IpaBe oOIIeld COOCTBEHHOCTH Ha

UMYILLECTBO, cocTasistoiee bITNO.

3a cuer wumymecrtBa I[IM® ynnauuBaercs BO3HArpakJeHUE YIPaBISIIONIEH KOMIIAHUH,
CIEIUAIN3UPOBAHHOMY JICTIO3UTAPHIO, PErUCTpaTopy, a TaKKe OIUIAYUBAIOTCA PacXojbl,
CBsI3aHHbIE C TOBEpUTEIbHBIM yrpasieHueM [IM®. Pasmep Takux pacxoqoB U BO3HArpakA€HUI

yYKa3aH B IpaBWJIaX JOBEPUTEIbHOro ynpasieHus [TO.
OcCHOBHBIE PHCKH:
PpIHOYHBIN PHCK (PHCK HETATHBHOI0 H3MeHeHus1 croumMoctu nasi BIIA®).

Croumocts npuHajuexamero Bam nasg BIIN® moxer kak pacTH, Tak U CHHXKATHCS, U POCT
CTOMMOCTH B IIPOIIIOM HE 03Ha4YaeT pocTa B Oyaymiem. CyIiecTByeT puck Toro, yto Bl moHecere
yOBITKU B pe3yibTaTte cHIKeHus: croumocty nast BIIM®. Puck yObITKOB CBsI3aH MpEX/e BCETO €
W3MEHEHUEM pPBIHOYHOW CTOMMOCTH aKTUBOB, cocrasisommx bIIM®, wanpumep axuwid,
oOnuranuii, ¥ UHBIX aKTUBOB, JOMYIIEHHBIX K OPraHU30BaHHBIM TopraMm. Takke, B OTAEIbHBIX
ciayvasix, crouMocTs nasg bIIM® moxker ymacts 10 «Hymns», Torna Bel MokeTe MOTEpSATH Bce
BJIO’KEHHBIE cpeacTBa. OOpaTuTe BHMMaHWe, 4YTO TeKymias pblHO4YHas LeHa BIIM®D wmoxer

oTanyaThes OT pacueTHoM neHsl BITN®, ny6nukyemoii Ha caiite Oupxu.

Puck JUKBUIHOCTH
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JIMKBHITHOCTB, TO €CTh BO3MOXKHOCTE TipoAath maii BITM® B m000if MOMEHT 6€3 CyIIeCTBEHHOTO
CHUKEHHUS €ro CTOMMOCTH, 3aBUCUT OT CIPOCAa U MPEIOKEHUS HAa PbIHKE, a TAKXKE HHBIX
(dakTopoB. B cBsI31 ¢ 0COOEHHOCTAIMHU pa3MeleHus, MOKYNKH 1 Tpojaxu rnau bITM® moryT ObITH
0oJiee TUKBUIHBI, YeM Tau APYrux (oHI0B, oOpamarnmxcs Ha OUpKe, 0JTHAKO B JIFOOOM ciydyae
Bl MOKeTe CTOJNIKHYTBCS B ONIPEAEIICHHBIM MOMEHT C HEBO3MOXKHOCTBIO poAaTs cBou rnau bIIN®
WIH € TeM, 4TO Bam npuzaercs npogarh Ux ¢ CyIECTBEHHBIMU YOBITKAMH M3-32 CHUKEHHSI CIIpoca
Ha HUX WIA KaKux-TMOO orpaHuMYeHud Ha ux oOpaimieHue. OOpaTuTe BHHMaHUE, YTO 00BEM
MOKYNKH  YIOJHOMOYEHHBIM JIMIIOM HWHBECTULIMOHHBIX TIA€B  OrpPaHUYEeH O00BEMOM,

MPEyCMOTPEHHBIM MIPABUJIAMU JOBEPUTEIBHOTO yrpasieHus [T O.
Puck HapylieHUs1 NIPpaBUJI J0BepUTENbHOrO ynpasjeHnus [T D

Br1 HeceTe puck nostydeHus yObITKOB BCIIEACTBUE HAPYIICHUS YITPABJISIONIEH KOMIIAHUEH MPaBUII
noBeputenbHOTO yrpaicHus [IM®D, B TOM 4uciIe HECOOTBETCTBUS COCTaBa aKTUBOB (OHJA
WHBECTUIIMOHHON Jeknapauuud (oHAAa u3-32 HEKOPPEKTHBIX JeHCTBUM wunu Oe3neicTBus
pabOTHUKOB YIPABIAIOIIEH KOMIAHUHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX
MIPOLIECCOB YMPABIIAIONICH KOMITAHUH, OTIEPAIIMOHHBIX COOEB, HEAOCTATKOB MH(POPMAIIMOHHBIX,

TEXHOJIOTUUECKUX U UHBIX CUCTEM.
Komuccun

[Tpu cnenkax ¢ nasimu BITM® B3uMaeTcst komuccust Opokepa 3a HCIOTHEHHUE TIOPYYEHUH, a TAaKKe
MOTYT B3MMAaThCsl KOMHUCCHM OWpP)XXHM U KIMPUHTOBOW OpraHM3allid 3a COBEPLICHHE CJENKH,
KOMHCCHUS JAETIO3UTApH 3a YUeT IIpaBa cOOCTBEHHOCTH MHBecTopa Ha nait BITN®. Pa3meps! Bcex

Tapu(oB MOKHO HATH Ha caiiTe Opokepa, Ieno3uTapus, KIMPUHTOBON OPTaHU3alUN U OUPIKH.
Kano0b1 M npens1o:KeHus

XKanoOsl u npeoxxeHust Bel Moxxere HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, wiu B bank Poccun.
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ITpunoxxenne Ne 13 k

Buyrtpennemy crannapty HAYDOP
«TpeboBanus K MpeIOCTaBICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®dopma nHpopManMoOHHOTO JOKyMeHTa 00 akuuu (rae) ETF

NudopManinoHHbIi TOKYMEHT
Axmus (mai) ETF

Hpe,I[OCTaBJ'IHeTCH B COOTBCTCTBUHU C YCTAaHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He saBnsercs
HHHHBHﬂyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHHaHHCﬁ U1 PEKIaMHBIM MaTCpHUuaJIOM.

Wudopmanus npuBeaeHa Al TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB aKIUH (T1ast)

ETF.

IT0 He BKJIAJ

Bbl Mo2keTe MOTEPATH BCE, YTO BJIOKHUIIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoOMINeHcanuii He MPexycCMOTPEHO

Hexoropsblie akuuu (mau) ETF goctynHbl k npnodpeTreHHI0 HeKBATH(GUIMPOBAHHBIMHU
MHBECTOPAMH NPH MOJIOKUTETbHOM pe3yJibTaTe TecTHpoBaHusi. OcranbHble akuuu (Man)

ETF moryT npuo0perars T0/1bK0 KBATH(UIUPOBAHHbIE HHBECTOPBI.
OcHoBHbIe XapakTepucTuku akuum (nasi) ETF

Axius (naif) ETF (Exchange Traded Fund, nnu ETF) — akiust HHOCTpaHHOTO aKIIMOHEPHOTO
oOmiecTBa WK Mail B UHOCTPAaHHOM MHBECTULIMOHHOM (DOHJIE, aKTUBBI KOTOPBIX MHBECTHUPYIOTCS
B oOparmaroniyecss IIeHHble Oymaru, MpOU3BOJHBIE (UHAHCOBBIE WHCTPYMEHTHI M JApyrue
(MHAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMHU IO TUBEPCUUKALUY, YOCTOBEPSIOIINE
npaBa B OTHOUIEHMHM TaKOro AakIHMOHEpHOro oOIlecTBa WJIM HMYIIECTBa Takoro (¢oHJa,
oOpainaronuecss Ha OPraHU30BAHHOM pBIHKE, IEHbl Ha KOTOpPYHIO (KOTOpHBIH) HE JOJKHBI
3HAUUTENBHO OTIMYAThCA OT MNPUXOAAIIEHCS HAa HUX CTOMMOCTH YHUCTBIX AKTHBOB TaKOI'O

aKIHUOHEpHOTOo ob1iecTBa (doHaa).

VYupasnenne ETF ocymiecTBisier MHOCTpaHHAsE HHBECTUIIMOHHAS OPTaHHU3AIHS - YIIPABJISIOIIAS
KoMMaHus (MeHemkep GhoHaa).
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OpraHu3anoHHYI0 paboOTy, B TOM YHCIIE BEICHHE OYXTaJTepCKOro y4yeTa, ONpeneieHue M
packpeITHE cocTaBa OPT(Esi, CTOMMOCTH aKTUBOB (DOH/Ia U CTOUMOCTH aKTHBOB, IPUXOAIINXCS
Ha OJIHY aKIHIO, a TAKXKE KOHTPOJIb 3a JAEATEIbHOCTBIO YIPABJIAIOIEH KOMIAHUN OCYILECTBIISET

HE3aBHCHUMBII aIMUHUCTpATOp (HOH/A.

Xpanenne aktuBoB ETF u KOHTpPOJb 3a pacnopssKeHHEM HMMYIIECTBOM OCYHIECTBIISETCS

HE3aBUCUMBIM JICTIO3UTapUeEM (KacTOIMaHOM).

Bce ykazaHHble opraHuzanuu, JOJDKHBI UMETh paspelieHue (JIMIEH3WI0) Ha OCYLIECTBICHUE

TaKoOro Buaa ACATCIbHOCTH, BBIAAHHOC B COOTBCTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IrOCyAapCTBa.

JIukBunHocTh akuui (maes) ETF, B Tom 4yucie Ha pOCCHUICKOM OpraHM30BaHHOM pbIHKE, U
COIIOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YHUCTBIX akTUBOB ETF, mpuxonsamuxcs Ha Kaxaplid u3

HUX, obOecreunBaeTcs MapKeT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAaHHUH CIICHUAIIBHOI'O 10I0BOPA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ymnpaBieHHe (QOHIOM U ApyTue
uH(ppacTpyKTypHbIe pacxoasl ¢onna. Mudopmanuio 06 ux pazMepe MOKHO HAWTH Ha caiTax

ynpasisitoux komnanuii ETF (nokazarens TER).
OcHOBHBIE PHCKH:
HNHppacTpyKTypHBIl pUCK

Axnuu (rian) ETF sBnsiroTcst ”HOCTpaHHBIMU IIEHHBIMU OyMaramu, mo3ToOMY CYIIECTBYIOT PUCKU
BBEJICHUS WHOCTPAHHBIMH TOCYJAapCTBAMH OTPAHWYCHHM, MPETSATCTBYIOMIUX OCYIIECCTBICHHIO
onepanuil U BiajgeHuto akuusamu (nasmu) ETF. Bo3moxHO orpannueHune npas u/uiM 3ampeT Ha
pacrnopsbkeHrne TpuHajuiexamuMu Bam akiusavu (masmu) ETF, 3amepxku w/wnm 3amper Ha
MOJlydYeHHEe NWMBHUJICHAOB M HMHBIX BBIIAT (B TOM uMcie, mpu mnoramenun ETF). Bo3moxHo
orpaHvueHue mnpasa Biaaensia ETF Ha pacnopsikeHne MHOCTpaHHOW BaNIOTOM, MMONYyYEHHOH B
pe3ynbrare Beiuiat o ETF wim crenok ¢ HUMu, a Takyke HEUCITOJIHEHUE MHOCTPAaHHBIMU JIUIAMH,
o0s3anHbIMU IO ETF, nHOCTpaHHBIMU MHPPACTPYKTYPHBIMU OPTraHU3AIMSIMH, HHOCTPAHHBIMU
KOHTpareHTamu 1o caenkam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHUU POCCUHUCKUX YUYaCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHCJE WHBECTOPOB, BCIEACTBHE YEro BO3MOXHA TMOJHAS MOTEPs

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN pUCK (PUCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamnieit Bam akuuu (nas) ETF MoxeT kak pacT, Tak ¥ CHUXKATbCs, U POCT

CTOMMOCTH B IIPOLUIOM HE O3HadaeT ee pocra B OyaymeM. CyliecTByeT pUCK TOro, 4ro Bbl
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MOHEceTe YOBITKU B pe3yJIbTaTe CHUKECHHUs IIeHbI akiuu (tiasi) ETF. Puck yOBITKOB CBsi3aH mpexie
BCEro C U3MEHEHHEM PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBistomux ETF, manpumep akumii,
o0nurauuii v T.10., "3MEHEHHEM KYPCOB BaJIIOT, IPOLIEHTHBIX CTaBOK. TaKkKe B OTJENIBHBIX CIIydasix
PBIHOYHAsI CTOUMOCTb akuuu (nasg) ETF moxer ynacts 10 «Hys», Toraa Bel Mokere noTepsarhb

BCC BJIOKCHHBIC CPCICTBA.
Puck JMKBHIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXKHOCTH Tpoaarh akiuu (mam) ETF B moGoit momeHT 06e3
CYIIIECTBEHHOTO CHUKEHHUSI UX CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEJJI0KEHUS HA PhIHKE, a TAKXKe
ot Buna ETF, ognako B m000oM ciaydae Bel MOXKETe CTOJNKHYTHCS B ONPEACICHHBI MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBoM akiuu (nau) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHUS CITPOCA HAa HUX WJTU KaKUX-THO0 OTpaHNYCHUH Ha HX

oOparieHue.
Puck nHenaauexamero ynpasjenusi ETF

Bbl Hecere puck moisiydeHusi YOBITKOB BCJEACTBUE HAapyIIEHHUS WHOCTPAHHOM YIpaBIISIOIIEH
KOMITaHWel npaBwi ynpasieHus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIA
MHBECTULMOHHOW Jekjiapanuu (oHIa H3-3a HEKOPPEKTHBIX JAEHCTBMHA win Oe3aeicTBus
paOOTHUKOB HHOCTPAHHOW  YIpaBIAIOLICH KOMIIAHMHM, HECOBEPIIEHCTBA WJINM OIIMOOYHBIX
BHYTPEHHUX IPOLIECCOB HHOCTPAHHOW YIPAaBIAIOLIEH KOMIAHHM, OINEPallMOHHBIX COOEB,

HEJI0OCTAaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTUYECKUX M UHBIX CUCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nmasmu) ETF B3umaeTcs komuccns Opokepa 3a UCIIOJHEHNE TOPYUYEHHH,
a TaKkKe MOTYT B3UMAThCsl KOMHUCCHU OWPKH W KIMPUHTOBOM OpraHW3aIlliu 3a COBEPIICHUE
CHENKHU, KOMUCCHS JIEMO3UTApHs 3a YUeT MmpaBa COOCTBEHHOCTH MHBeCTOpa Ha akiuu (maun) ETF.
Pasmepsr Bcex TapupoB MOXXKHO HaWTH Ha caiite Opokepa, NOeMO3UTapusi, KIUPUHTOBOU

OpraHu3aIi U OUPKU.
7Kaj100b1 M npea10KeHUus

XKanobsr u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpEeryJIMpyeMyto OpraHuzaluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opoxkep, wim B bank Poccun.
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